
All information in the factsheet are extracted from the prospectus unless stated otherwise. Investors should make the investment decision by referring to the prospectus for full details.  
Prepared by Bursa Digital Research. Kindly refer to the disclaimer on the last page.  
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BUSINESS OVERVIEW 

Coraza is an integrated engineering supporting service. It is principally 
involved in the fabrication of sheet metal and precision machined 
components, as well as provision of related services, such as R&D 
and value-added sub-module assembly services.  
The company caters its services to a wide range of industries, 
including semiconductor, instrumentation, life science and medical 
devices, telecommunications, aerospace, and E&E. 
 
Revenue contribution by sector (based on FYE2020) as follow: 
▪ Semiconductor (58.7%) 
▪ Instrumentation (19.6%) 
▪ Life science and medical devices (16.8%) 
▪ Aerospace, telecommunications and E&E (4.9%) 
 
Coraza’s customers are mainly MNCs. For the FYE 2020, 86.2% of its 
revenue were attributed to MNCs. 

FINANCIAL PERFORMANCE & PEER ANALYSIS 
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GROWTH STRATEGIES AND FUTURE PLANS 

▪ Construction of new factory over three phases in the next two years 

▪ Purchase of new machinery over the next three years for existing and new factories. 

IPO STATISTICS 

IPO Price (RM) 0.28 

Fund Raised (RM million) 32.98 from new issue 
6.0 from offer for sale 
Total: 38.98 

Enlarged issued share capital upon listing (million 
shares) 

428.33 

IPO Market Capitalisation (RM million) 119.93 

Price Earnings Ratio 19.0x 
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Purchase of new machinery Construction of factory

Implementation of ERP System Extension of existing building

Repayment of bank borrowings Estimated listing expenses

U
se

 o
f 

P
ro

c
e
e
d
 

(R
M

3
2
.9

8
 

m
il
li
o
n
 f

ro
m

 

n
e
w

 i
ss

u
e
) 

Company PAT Margin 
(%) 

PER (x) 

Kobay Technology Berhad 17.2 56.42 

UWC Berhad 26.4 67.72 

Coraza 9.6 19.00 

 

* Peers listed on Bursa Malaysia only. PAT margin based on prospectus. Trailing 12 

month PER data from Bloomberg at time of research except for Coraza at IPO 

▪ Joint product development with its customers by collaborating 
with them on the design and development of their products to 
produce a prototype of the products. 

▪ Prior to commencing production, engineers from both parties will 
work together to develop and refine the products design, finalise 
the required products, process and materials requirements, 
product assurance and quality and manufacturability. 

▪ The nature of D&D activities differs for each product 
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PROMOTERS & SUBSTANTIAL SHAREHOLDERS 

Promoter/ Substantial 
Shareholder 

Designation Shareholding after IPO 

Direct Indirect 

Paul Heng Weng Seng Promoter and Non-Independent Non-Executive Director 48.3% - 

Liew Sow Ying Promoter and Substantial Shareholder 19.3% - 

Lim Teik Hoe Managing Director - 19.3% 
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▪ Integrated engineering supporting services provider 
offering wide range of services. All customers engage 
Coraza for end-to-end sheet metal fabrication and 
precision machining services without requiring outsourcing 
to multiple suppliers 

▪ Established track record and long-standing relationships 
with customers. Coraza was also awarded with various 
accreditations such as ISO9001:2005 and AS9100D. 

▪ Experienced and knowledgeable key management team 
led by Executive Chairman, Ng Fook San, who has over 40 
years of experience in the E&E industry 

▪ Continuous investment in machinery in line with 
improving technology and requirements to meet the 
market demand 
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As set out in the Independent Market Research report: 
▪ The engineering support industry in Malaysia is projected 

to expand by a compound annual growth rate (CAGR) of 
10.3% from 2020 to 2025. 

▪ Global semiconductor industry is expected from USD440.4 
billion in 2020 to USD550.9 billion in 2021 

▪ Life sciences and medical technology industry is expected 
to grow in tandem with an ageing global population 

▪ Instrumentation industry is anticipated to grow at a CAGR 
of 3.7% between 2021 to 2025. 

*PBT and PAT for FYE2020 include gain from disposal of property which is 

non-recurring 

https://www.bursamalaysia.com/market_information/announcements/company_announcement/announcement_details?ann_id=3220559


  

 

 

DISCLAIMER: This report is provided for general information purposes only. Although care has been taken to ensure the accuracy of 

the information within this report, Bursa Malaysia Berhad and its subsidiaries (“Bursa Malaysia Group”) do not warrant or represent, 

expressly or impliedly as to the completeness, accuracy or currency of the information in this report. Bursa Malaysia Group does not 

endorse and shall not be liable for any information in this report that have been obtained via third party sources (if any).  

The information contained in this report is neither an offer or solicitation to enter into any transaction nor is it a recommendation or 

endorsement of any product(s) mentioned in this report. The information also does not constitute legal, financial, trading or 

investment advice. You are advised to seek independent advice and/or consult relevant laws, regulations and rules prior to 

trading/investing. Bursa Malaysia Group does not accept any liability howsoever arising, including any liability arising from any 

trading/investment decisions made on the basis of this information. 

This report or any part of this report shall not be used or reproduced in any form without Bursa Malaysia Berhad’s prior written 

permission. 


