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SHORT-TERM TREND EXPECTATION

CRUDE PALM OIL FUTURES (FCPO) ACTIVE CONTRACTS, DAILY CANDLESTICK CHART (MYR3,969)

COMMODITIES & DERIVATIVES WATCH

We use a daily chart to analyse the potential direction of the FCPO’s short-term movement. 
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Despite easing interest during evening session yesterday, the FCPO price still 
managed to close relatively higher and formed a reversal pattern of 
“engulfing” on the back of slightly higher trading volume. We opine the 
current rebound has room for further upside amid the bullish signal of the RSI 
line rebounding off its oversold level. 

SUPPORT (MYR) RESISTANCE (MYR) MOMENTUM TREND

S1: 3,880 S2: 3,800 R1: 4,151 R2: 4,290 Short covering on the rise ST down, LT up



SHORT-TERM TREND EXPECTATION

KLCI INDEX FUTURES (FKLI), SPOT CONTRACTS, DAILY CANDLESTICK CHART (1,560.50)

COMMODITIES & DERIVATIVES WATCH

We use a daily chart to analyse the potential direction of the FKLI for short-term trading. . 

24 April 2024

The FKLI Index did not extend the previous day’s run up after forming an 
indecisive candlestick pattern of “spinning top” amid mild profit-taking as the 
index digested the recent gain. The short-term uptrend structure however is 
intact as the index continues to trade above the 13-MA line. We expect the 
uptrend to continue ahead. 

SUPPORT (MYR) RESISTANCE (MYR) MOMENTUM TREND

S1: 1,527.00 S2: 1,505.00 R1: 1,575.50 R2: 1,600.00 Remains elevated Short-term bias remains bullish








