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16. PROCEDURES FOR APPLICATION AND ACCEPTANCE 

 

 

 

THIS SUMMARY OF PROCEDURES FOR APPLICATION AND ACCEPTANCE DOES NOT 
CONTAIN THE DETAILED PROCEDURES AND FULL TERMS AND CONDITIONS AND YOU 
CANNOT RELY ON THIS SUMMARY FOR PURPOSES OF ANY APPLICATION FOR OUR IPO 
SHARES. YOU MUST REFER TO THE DETAILED PROCEDURES AND TERMS AND CONDITIONS 
AS SET OUT IN THE “DETAILED PROCEDURES FOR APPLICATION AND ACCEPTANCE” 
ACCOMPANYING THE ELECTRONIC COPY OF OUR PROSPECTUS ON THE WEBSITE OF 
BURSA SECURITIES. YOU SHOULD ALSO CONTACT OUR ISSUING HOUSE FOR FURTHER 
ENQUIRIES. 
 
Unless otherwise defined, all words and expressions used here shall carry the same meaning 
as ascribed to them in our Prospectus. Unless the context otherwise requires, words used in 
the singular include the plural, and vice versa. 
 
16.1 OPENING AND CLOSING OF APPLICATION PERIOD 

 
Opening of the application period: 10.00 a.m., [date] 
 
Closing of the application period: 5.00 p.m., [date] 
 
In the event there is any change to the timetable, we will advertise a notice of change in a widely 
circulated English and Bahasa Malaysia daily newspaper in Malaysia and announce it on Bursa 
Securities’ website accordingly. The dates for the ballot of the applications for our IPO Shares, 
the allotment of our IPO Shares and our Listing would then be extended accordingly.  
 
Late Applications will not be accepted. 
 
 

16.2 METHODS OF APPLICATION 
 
16.2.1 Application for our IPO Shares by the Malaysian Public and eligible Directors, 

employees of our Group and person who have contributed to our success 

 

Application must accord with our Prospectus and our Constitution. The submission of 
an Application Form does not mean that your Application will succeed. You agree to 
be bound by our Constitution. 

 
Types of Application and category of 

investors Application method 

Applications by the Malaysian Public:-  
(a) Individuals ­ White Application Form; or  

­ Electronic Share Application; or  
­ Internet Share Application 

 ­  
(b) Non-individuals White Application Form only 

  
Applications by eligible Directors, 
employees of our Group and persons who 
have contributed to our success  
 

Pink Application Form only 
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16.2.2 Application by selected investors via private placement 
 
Applications for the IPO Shares may be made using any of the following:- 
 

Types of Application and 

category of investors Application method 

Applications by selected investors  The Placement Agent will contact the selected 
investors directly. They should follow the 
Placement Agent’s instructions 
 

 
 

16.3 ELIGIBILITY 

 
16.3.1 General 

 
You must have a CDS account and a correspondence address in Malaysia. If you do 
not have a CDS account, you may open a CDS account by contacting any of the ADAs 
set out in Section 12 of the “Detailed Procedures for Application and Acceptance” 
accompanying the electronic copy of our Prospectus on the website of Bursa 
Securities. The CDS account must be in your own name. Invalid, nominee or third party 
CDS accounts will not be accepted for the Applications. 
 
Only ONE (1) Application Form for each category from each applicant will be 
considered and APPLICATIONS MUST BE FOR AT LEAST 100 IPO SHARES OR 

MULTIPLES OF 100 IPO SHARES.  
 
MULTIPLE APPLICATIONS WILL NOT BE ACCEPTED UNLESS EXPRESSLY 

ALLOWED IN THESE TERMS AND CONDITIONS. AN APPLICANT WHO SUBMITS 

MULTIPLE APPLICATIONS IN HIS OWN NAME OR BY USING THE NAME OF 

OTHERS, WITH OR WITHOUT THEIR CONSENT, COMMITS AN OFFENCE UNDER 

SECTION 179 OF THE CMSA AND IF CONVICTED, MAY BE PUNISHED WITH A 

MINIMUM FINE OF RM1,000,000 AND A JAIL TERM OF UP TO 10 YEARS UNDER 

SECTION 182 OF THE CMSA. 

 
AN APPLICANT IS NOT ALLOWED TO SUBMIT MULTIPLE APPLICATIONS IN 

THE SAME CATEGORY OF APPLICATION.  

 

AN APPLICANT WHO WISHES TO APPLY FOR IPO SHARES USING A JOINT 

BANK ACCOUNT SHOULD COMMUNICATE WITH THE FINANCIAL INSTITUTION 

IN CHARGE OF IPO APPLICATION TO PROVIDE THE MATCHING NAME IN THE 

JOINT BANK ACCOUNT AGAINST HIS/ HER CDS ACCOUNT TO ISSUING HOUSE. 

THIS IS TO ENSURE THAT ISSUNG HOUSE RECEIVES IPO APPLICATION 

WHERE THE NAME IN THE JOINT BANK ACCOUNT MATCHES AGAINST THE 

NAME IN THE CDS ACCOUNT AND TO MINIMISE THE INCIDENT OF REJECTED 

IPO APPLICATION DUE TO “CDS ACCOUNT BELONGS TO OTHER PERSON”. 

COMPANY, PRINCIPAL ADVISER AND ISSUING HOUSE ARE NOT 

RESPONSIBLE FOR ANY ISSUE ARISING THEREAFTER 
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16.3.2 Application by the Malaysian Public 

 
You can only apply for our IPO Shares if you fulfil all of the following: 
 
(i) You must be one of the following: 

 
(a) a Malaysian citizen who is at least 18 years old as at the date of the 

application for our IPO Shares with a Malaysian address; or 
 

(b) a corporation/institution incorporated in Malaysia with a majority of 
Malaysian citizens on your board of directors/trustees and if you have 
a share capital, more than half of the issued share capital, excluding 
preference share capital, is held by Malaysian citizens; or 
 

(c) a superannuation, co-operative, foundation, provident, pension fund 
established or operating in Malaysia. 

 
(ii) You must not be a director or employee of our Issuing House or an immediate 

family member of a director or employee of our Issuing House; and 
  

(iii) You must submit an Application by using only one of the following methods: 
 

(a) White Application Form; 
 

(b) Electronic Share Application; or  
 

(c) Internet Share Application. 
 

16.3.3 Application by eligible Directors, employees of our Group and persons who have 

contributed to our success 

 
Eligible Directors, employees of our Group and persons who have contributed to our 
success will be provided with Pink Application Forms and letters from us detailing their 
respective allocations. The applicants must follow the notes and instructions in those 
documents and where relevant, of our Prospectus. 
 
Eligible Directors, employees of our Group and persons who have contributed to our 
success may request for a copy of the printed Prospectus from our Company at no cost 
and are given an option to have the printed Prospectus delivered to them free of charge, 
or to obtain the printed Prospectus from our Company, our Issuing House, Kenanga 
IB, Participating Organisations of Bursa Securities and Members of the Association of 
Banks in Malaysia or Malaysian Investment Banking Association. 
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16.4 PROCEDURES FOR APPLICATION BY WAY OF APPLICATION FORMS 
 
The Application Form must be completed in accordance with the notes and instructions 
contained in the respective category of the Application Form. Applications made on the 
incorrect type of Application Form or which do not conform STRICTLY to the terms of our 
Prospectus or the respective category of Application Form or notes and instructions or which 
are illegible will not be accepted. 
 
The FULL amount payable is RM[●] for each IPO Share.  
 
Payment must be made out in favour of “MIH SHARE ISSUE ACCOUNT NO.[●]” and crossed 
“A/C PAYEE ONLY” and endorsed on the reverse side with your name and address. 
 
Each completed Application Form, accompanied by the appropriate remittance and legible 
photocopy of the relevant documents may be submitted using one of the following methods: 
 
(i) despatched by ORDINARY POST in the official envelopes provided to the following 

address: 
 
Malaysian Issuing House Sdn Bhd 

(Registration No. 199301003608 (258345-X)) 
11th Floor, Menara Symphony 
No. 5, Jalan Prof. Khoo Kay Kim 
Seksyen 13 
46200 Petaling Jaya 
Selangor Darul Ehsan 

 
or 
 
P.O. Box 00010 

Pejabat Pos Jalan Sultan 
46700 Petaling Jaya 
Selangor Darul Ehsan 
 
Or 
 

(ii) DELIVERED BY HAND AND DEPOSITED in the drop-in boxes provided at the front 
portion of Menara Symphony, No. 5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 
Petaling Jaya, Selangor Darul Ehsan so as to arrive not later than 5.00 p.m. on [date] 
or by such other time and date specified in any change to the date or time for closing. 
We will not accept late Applications. 

 
We, together with our Issuing House, will not issue any acknowledgement of the receipt of your 
Application Form or Application monies. Please direct all enquiries in respect of the White 
Application Form to our Issuing House. 
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16.5 APPLICATION BY WAY OF ELECTRONIC SHARE APPLICATION 

 
Only Malaysian individuals may apply for our IPO Shares offered to the Malaysian Public by 
way of Electronic Share Application. 
 
Electronic Share Applications may be made through the ATM of the following Participating 
Financial Institutions and their branches, namely, Affin Bank Berhad, Alliance Bank Malaysia 
Berhad, AmBank (M) Berhad, CIMB Bank Berhad, Malayan Banking Berhad, Public Bank 
Berhad and RHB Bank Berhad. A processing fee will be charged by the respective Participating 
Financial Institutions (unless waived) for each Electronic Share Application. 
 
The exact procedures, terms and conditions for Electronic Share Application are set out on the 
ATM screens of the relevant Electronic Participating Financial Institutions. 
 
 

16.6 APPLICATION BY WAY OF INTERNET SHARE APPLICATION  

 
Only Malaysian individuals may use the Internet Share Application to apply for our IPO Shares 
offered to the Malaysian Public.   
 
Internet Share Applications may be made through an internet financial services website of these 
Internet Participating Financial Institutions, namely, Affin Bank Berhad, Alliance Bank Malaysia 
Berhad, CGS-CIMB Securities Sdn Bhd, Malayan Banking Berhad and Public Bank Berhad. A 
processing fee will be charged by the respective Internet Participating Financial Institutions 
(unless waived) for each Internet Share Application. 
 
The exact procedures, terms and conditions for Internet Share Application are set out on the 
internet financial services website of the respective Internet Participating Financial Institutions. 
 
 

16.7 AUTHORITY OF OUR BOARD AND ISSUING HOUSE 

 
Our Issuing House, on the authority of our Board reserves the right to: 
 
(i) reject Applications which: 

 
(a) do not conform to the instructions of our Prospectus, Application Forms, 

Electronic Share Application and Internet Share Application (where 
applicable); or  
 

(b) are illegible, incomplete or inaccurate; or 
 
(c) are accompanied by an improperly drawn up, or improper form of remittance; 

or 
 

(ii) reject or accept any Application, in whole or in part, on a non-discriminatory basis 
without the need to give any reason; and 
 

(iii) bank in all Application monies (including those from unsuccessful/partially successful 
applicants) which would subsequently be refunded, where applicable (without interest), 
in accordance with Section 16.9 below. 
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If you are successful in your Application, our Board reserves the right to require you to appear 
in person at the registered office of our Issuing House at any time within 14 days of the date of 
the notice issued to you to ascertain that your Application is genuine and valid. Our Board shall 
not be responsible for any loss or non-receipt of the said notice nor will it be accountable for 
any expenses incurred or to be incurred by you for the purpose of complying with this provision. 
 

 

16.8 OVER/UNDER-SUBSCRIPTION 

 
In the event of over-subscription, our Issuing House will conduct a ballot in the manner 
approved by our Directors to determine the acceptance of Applications in a fair and equitable 
manner. In determining the manner of balloting, our Directors will consider the desirability of 
distributing our IPO Shares to a reasonable number of applicants for the purpose of broadening 
the shareholding base of our Company to meet the public shareholding spread requirements 
of Bursa Securities as well as establishing a liquid and adequate market for our Shares.  
 
The results of the allocation of IPO shares derived from successful balloting will be made 
available to the public at our Issuing House’s website at www.mih.com.my within 1 Market Day 
after the balloting date. 
 
Under the Listing Requirements, at least 25.00% of our enlarged share capital for which listing 
is sought must be in the hands of a minimum of 200 public shareholders, each holding not less 
than 100 Shares upon our admission to the ACE Market. We expect to achieve this at the point 
of Listing. 
 
In the event the above requirement is not met, we may not be allowed to proceed with our 
Listing. In the event thereof, monies paid in respect of all Applications will be returned in full 
(without interest).  
 
In the event of an under-subscription of our IPO Shares by the Malaysian Public and/or eligible 
Directors, employees of our Group and persons who have contributed to our success, subject 
to the clawback and reallocation provisions as set out in Section 4.3.4 of this Prospectus, any 
of the abovementioned IPO Shares not applied for will then be subscribed by the Underwriter 
based on the terms of the Underwriting Agreement. 
 
 

16.9 UNSUCCESSFULLY/PARTIALLY SUCCESSFUL APPLICANTS 

 
If you are unsuccessful/partially successful in your Application, your Application monies (without 
interest) will be refunded to you in the following manner:- 
 
16.9.1 For applications by way of Application Forms 

 

(i) The Application monies or the balance of it, as the case may be, will be 
returned to you through the self-addressed and stamped Official “A” envelope 
you provided by ordinary post (for fully unsuccessful applications) or by 
crediting into your bank account (the same bank account you have provided to 
Bursa Depository for the purposes of cash dividend/distribution) or if you have 
not provided such bank account information to Bursa Depository, the balance 
of Application monies will be refunded via banker’s draft sent by 
ordinary/registered post to your registered or correspondence address last 
maintained with Bursa Depository (for partially successful applications) within 
10 Market Days from the date of the final ballot at your own risk.  
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(ii) If your Application is rejected because you did not provide a CDS Account 
number or provided an incorrect or incomplete CDS account number, your 
Application monies will be refunded via banker’s draft sent by 
ordinary/registered post to your address as stated in the NRIC or any official 
valid temporary identity documents issued by the relevant authorities from time 
to time or the authority card (if you are a member of the armed forces or police) 
at your own risk.  
 

(iii) A number of Applications will be reserved to replace any successfully balloted 
Applications that are subsequently rejected. The Application monies relating to 
these Applications which are subsequently rejected or unsuccessful or only 
partly successful will be refunded (without interest) by our Issuing House as 
per items (i) and (ii) above (as the case may be). 
 

(iv) Our Issuing House reserves the right to bank into its bank account all 
Application monies from unsuccessful applicants. These monies will be 
refunded (without interest) within 10 Market Days from the date of the final 
ballot by crediting into your bank account (the same bank account you have 
provided to Bursa Depository for the purposes of cash dividend/distribution) or 
by issuance of banker’s draft sent by registered post to your last address 
maintained with Bursa Depository if you have not provided such bank account 
information to Bursa Depository or as per item (ii) above (as the case may be).  

 

16.9.2 For applications by way of Electronic Share Application and Internet Share 

Application 

 

(i) Our Issuing House shall inform the Participating Financial Institutions or 
Internet Participating Financial Institutions of the unsuccessful or partially 
successful Applications within 2 Market Days after the balloting date. The full 
amount of the Application monies or the balance of it will be credited (without 
interest) into your account with the Participating Financial Institution or Internet 
Participating Financial Institution (or arranged with the Authorised Financial 
Institution) within 2 Market Days after the receipt of confirmation from our 
Issuing House. 
 

(ii) You may check your account on the 5th Market Day from the balloting date.  
 

(iii) A number of Applications will be reserved to replace any successfully balloted 
Applications that are subsequently rejected. The Application monies relating to 
these Applications which are subsequently rejected will be refunded (without 
interest) by our Issuing House by crediting into your account with the 
Participating Financial Institution or Internet Participating Financial Institutions 
(or arranged with the Authorised Financial Institutions) not later than 10 Market 
Days from the date of the final ballot. For Applications that are held in reserve 
and which are subsequently unsuccessful or partially successful, the relevant 
Participating Financial Institution will be informed of the unsuccessful or 
partially successful Applications within 2 Market Days after the final balloting 
date. The Participating Financial Institution will credit the Application monies or 
any part thereof (without interest) within 2 Market Days after the receipt of 
confirmation from our Issuing House. 
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16.10 SUCCESSFUL APPLICANTS 

 
If you are successful in your Application:- 
 
(i) Our IPO Shares allotted to you will be credited into your CDS Account.  

 
(ii) A notice of allotment will be despatched to you at your registered or correspondence 

address last maintained with Bursa Depository, at your own risk, before our Listing. 
This is your only acknowledgement of acceptance of your Application. 
 

(iii) In accordance with Section 14(1) of the SICDA, Bursa Securities has prescribed our 
Shares as prescribed securities. As such, our IPO Shares issued/offered through our 
Prospectus will be deposited directly with Bursa Depository and any dealings in these 
Shares will be carried out in accordance with the SICDA and Rules of Bursa 
Depository. 
 

(iv) In accordance with Section 29 of the SICDA, all dealings in our Shares will be by book 
entries through CDS Accounts. No physical share certificates will be issued to you and 
you shall not be entitled to withdraw any deposited securities held jointly with Bursa 
Depository or its nominee as long as our Shares are listed on Bursa Securities. 

 
 

16.11 ENQUIRIES 

 
Enquiries in respect of your Applications may be directed as follows:- 
 

Mode of application Parties to direct the enquiries 

Application Form Issuing House Enquiry Services Telephone at telephone no.  
+603-7890 4700 
 

Electronic Share 
Application 
 

The relevant Participating Financial Institution 

Internet Share 
Application 

The relevant Internet Participating Financial Institution and 
Authorised Financial Institution 
 

 
You may also check the status of your Application by calling your respective ADAs at the 
telephone number as stated in the list of ADAs as set out in Section 12 of the “Detailed 
Procedures for Application and Acceptance” accompanying the electronic copy of our 
Prospectus on the website of Bursa Securities or our Issuing House at the telephone no. +603-
7890 4700 between 5 to 10 Market Days (during office hours only) after the final ballot day. 

 
 

 

 

 

 

 

 

 

375




