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15. STATUTORY AND OTHER INFORMATION

15.1 SHARE CAPITAL 

(a) As at the date of this Prospectus, we only have one class of shares, namely, ordinary

shares, all of which rank equally with one another.

(b) Save for the Pink Form Allocations as disclosed in Section 4.3.2,

(i) no Director or employee of our Group has been or is entitled to be given or has

exercised any option to subscribe for any share of our Company or our
subsidiary; and

(ii) there is no scheme involving the employees of our Group in the shares of our
Company or our subsidiaries.

(c) Save for the new Shares issued for the Acquisitions and to be issued for the Public

Issue as disclosed in Sections 6.2 and 4.3.1 respectively, no shares of our Company

have been issued or are proposed to be issued as fully or partly paid-up, in cash or
otherwise, within the past 2 years immediately preceding the date of this Prospectus.

(d) Other than our Public Issue as disclosed in Section 4.3.1, there is no intention on the

part of our Directors to further issue any Shares on the basis of this Prospectus.

(e) As at the date of this Prospectus, our Company does not have any outstanding

convertible debt securities.

15.2 SHARE CAPITAL OF OUR SUBSIDIARIES 

Details of our share capital are set out in Section 6.1. Details of the share capital of our 
subsidiaries are set out below. 

15.2.1 Kum Fatt 

Kum Fatt’s issued share capital as at LPD is RM750,000 comprising 750,000 ordinary shares. 

The movements in its issued share capital since incorporation are as follows: 

Date of allotment 

No. of shares 

allotted 

Consideration / 

Type of issue 

Cumulative share 

capital 

RM 

6 February 2009 2 RM2/ Cash 2 

10 April 2009 99,998 RM99,998/ Cash 100,000 

7 July 2009 400,000 RM400,000/ Cash 500,000 

14 December 2017 200,000 RM200,000/ Cash 700,000 
11 November 2020 50,000 RM50,000/ 

Otherwise than cash 

750,000 

As at LPD, there are no outstanding warrants, options, convertible securities or uncalled 
capital in Kum Fatt. In addition, there were no discounts, special terms or instalment 

payment terms applicable to the payment of the consideration for the allotment. 
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15.2.2 Konnection  

 
Konnection’s issued share capital as at LPD is SGD250,000 comprising 250,000 ordinary 

shares. The movements in its issued share capital since incorporation are as follows: 
 

Date of allotment 

No. of shares 

allotted 

Consideration / 

Type of issue 

Cumulative share 

capital 

   SGD 

16 January 2009 1 SGD1/ Cash 1 

9 March 2009 49,999 SGD49,999/ Cash 50,000 

30 June 2015 150,000 SGD150,000/ Cash 200,000 
17 February 2022 50,000 SGD50,000/ Cash 250,000 

 
As at LPD, there are no outstanding warrants, options, convertible securities or uncalled 

capital in Konnection. In addition, there were no discounts, special terms or instalment 

payment terms applicable to the payment of the consideration for the allotment. 
 

15.2.3 PPI 
 

PPI’s issued share capital as at LPD is RM2,400,000 comprising 2,400,000 ordinary shares. 

The movements in its issued share capital since incorporation are as follows: 
 

Date of allotment 

No. of shares 

allotted 

Consideration / 

Type of issue 

Cumulative share 

capital 

   RM 

30 March 2017 2 RM2/ Cash 2 

23 November 2018 98 RM98/ Cash 100 
20 February 2019 999,990 RM999,990/ Cash 1,000,000 

10 June 2022 1,400,000 RM1,400,000/ 

Otherwise than cash 

2,400,000 

 

As at LPD, there are no outstanding warrants, options, convertible securities or uncalled 
capital in PPI. In addition, there were no discounts, special terms or instalment payment 

terms applicable to the payment of the consideration for the allotment. 

 
 
15.3 CONSTITUTION 
 

The following provisions are extracted from our Constitution. Terms defined in our 
Constitution shall have the same meanings when used herein unless they are otherwise 
defined herein or the context otherwise requires.  

 
15.3.1 Changes in share capital and variation of class rights 
 

The provisions in our Constitution dealing with changes in share capital and variation of 
class rights, which are no less stringent than those required by law, are as follows: 

 

Clause 7 – Classes of shares 
 

The shares in the original or any increased capital may be divided into several classes and 
there may be attached thereto respectively any preferential, deferred or other special rights, 
privileges, conditions or restrictions as to dividend, capital, voting or otherwise. 
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Clause 9 – Issue of shares 
 

The shares in the Company shall only be issued by the Directors with the prior approval of 
the Company in general meeting where necessary under the provisions of the Act and the 
Listing Requirements. Subject as aforesaid and always to the provisions of this Constitution, 
the Listing Requirements and the Act, the Directors may allot or otherwise dispose of the 
shares in the Company to such persons on such terms and conditions, with such preferred, 
deferred or other special rights and subject to such restrictions and at such times as the 
Directors think fit and with full power to give to any person the right to call for the allotment 
of any shares for such time and for such consideration as the Directors may see fit, 
provided always: 
 

(a) except in the case of an issue of shares on a pro-rata basis to all Members, every 
issue of shares to employees, Directors, Major Shareholders or person connected with 
any Director or Major Shareholder of the Company shall be approved by the Members 
in general meeting and no Director, Major Shareholder shall participate in such issue 
of share unless: 

 

(i) the Members in general meetings have approved the specific allotment to be 
made to such Director, Major Shareholder or person connected with such 
Director or Major Shareholder; and 

 

(ii) in the case of a Director, such Director holds office in the Company in an 
executive capacity provided always that a Director not holding office in an 
executive capacity may so participate in any issue of shares pursuant to a public 
issue or public offer or special issue, such participation to be approved by the 
relevant authorities; 

 

(b) no Director shall participate in an Employee Share Scheme unless Members in general 
meeting have approved the specific allotment to be made to such Director. 

 

Clause 14 – Issuance of preference shares 
 

The Company shall have power with the sanction of an ordinary resolution of the Company 
to issue preference shares carrying a right to redemption or liable to be redeemed at the 
option of the Company or to issue preference shares ranking equally with or in priority to 
preference shares already issued. The Directors may subject to the Act, redeem such shares 
on such terms and in such manner as they may think fit provided always that the rights 
attaching to shares of a class other than ordinary shares shall be expressed. 
 
Clause 15 

 

The rights attaching to shares of a class other than ordinary shares be expressed in the 
Resolution creating the same. 

 
Clause 16 

 

The right conferred upon the holders of the shares of any class issued with preferred or 

other rights shall not unless otherwise expressly provided by the terms of the issue of the 
shares of that class, be deemed to be varied by the creation or issue of further shares 

ranking equally therewith but in no respect in priority thereto.  
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Clause 18 – Preference shares 

 

The repayment of preference capital other than redeemable preference, or any other 
alteration of preference shareholders rights, may only be made pursuant to a special 

resolution of the preference shareholders concerned, provided always that where the 
necessary majority for such a special resolution is not obtained at the meeting, consent in 

writing, if obtained from the holders of three-fourths of the preference shares concerned 

within two (2) months of the meeting, shall be as valid and effectual as a special resolution 
carried at the meeting.  
 
Clause 19 – Modification of rights of different classes of shares 

 
If at any time the share capital is divided into different classes of shares, the rights attached 

to any class (unless otherwise provided by the terms of issue of the shares of that class) 
may, whether or not the Company is being wound up, be varied with the consent in writing 

of the holders of three-fourths of the issued shares of that class, or with the sanction of a 

special resolution passed at a separate General Meeting of the holders of the shares of the 
class. To every such separate General Meeting the provisions in this Constitution relating to 

the General Meeting shall mutatis mutandis apply, but so that the necessary quorum shall 
be two persons at least holding or representing by proxy one-third of the issued shares of 

the class and that any holder of shares of the class present in person or by proxy may 

demand a poll. To every such special resolution the provisions of Section 292 of the Act 
shall, with such adaptations as are necessary, apply.  

 

15.3.2  Borrowing and voting powers of the Directors 
 

The provisions in our Constitution dealing with voting and borrowing powers of our 
Directors including voting powers in relation to proposals, arrangements or contracts in 

which they are interested in are as follows: 

 
Clause 120 – Directors contract with other companies 
 
No Director shall be disqualified by his office from holding any office or place of profit under 
the Company or under any company in which the Company shall be a shareholder or 
otherwise interested in conjunction with his office of Director (except that of auditor) or 
from contracting with the Company either as vendor, purchaser, or otherwise, nor shall any 
such contract or any contract or arrangement entered into by or on behalf of the Company 
in which any Director shall be in any way interested be avoided, nor shall any Director be 
liable to account to the Company for any profit arising from any such office or place of profit 
or realised by any such contract or arrangement by reason only of such Director holding 
that office or of the fiduciary relations thereby established provided always that Sections 
221, 222 and 228 and all other relevant provisions of the Act and this Constitution are 
complied with. A Director who is in any way, whether directly or indirectly, interested in a 
contract entered into or proposed to be entered into by the company, unless the interest is 
one that need not be disclosed under Section 221 of the Act, shall be counted only to make 
the quorum at the meeting of the Directors but shall not participate in any discussion while 
the contract or proposed contract is being considered during the meeting and shall not vote 
on the contract or proposed contract. 
 
Clause 121 – Director may act himself or by his firm in professional capacity 
 
Subject to the provisions of the Act, any Director may act by himself or his firm in a 
professional capacity for the Company, and he or his firm shall be entitled to remuneration 
for professional services as if he were not a Director, provided that nothing herein contained 
shall authorise a Director or his firm to act as auditor of the Company. 
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Clause 122 – Disclosure of interest 
 
A general notice given to the Board by a Director to the effect that the Director is an officer 
or member of a specified corporation or a member of a specified firm and is to be regarded 
as interested in any contract which may, after the date of the notice, be made with that 
corporation or firm shall be deemed to be a sufficient declaration of interest in relation to 
any contract made if the notice specifies the nature and extent of the Director’s interest in 
the specified corporation or firm and the interest is not different in nature or greater in 
extent than the nature and extent so specified in the general notice at the time any contract 
is so made. Such notice shall be of no effect unless the notice is given at a meeting of the 
Directors or the Director takes reasonable steps to ensure that the notice is brought up and 
read at the next meeting of the Directors after it is given. 
 
Clause 126 – Business of Company to be managed by Directors 
 
The business of the Company shall be managed by, or under the direction of the Directors 
who may pay all such expenses of and preliminary and incidental to the promotion, 
formation, establishment and registration of the Company as they think fit, and may 
exercise all such powers of the Company and do on behalf of the Company all such acts as 
may be exercised and done by the Company, and as are not by law or by this Constitution 
required to be exercised or done by the Company in general meeting, but the exercise of all 
such powers shall be subject to and in accordance with the provisions of any law and of this 
Constitution and shall also be subject to and in accordance with any regulations or 
provisions made by the Company in general meeting, provided that no regulation so passed 
shall invalidate any prior act of the Directors which would have been valid if such regulation 
had not been made. 
 
Clause 127 – Power to appoint attorneys 
 
The Directors may from time to time by power of attorney under Seal or such other manner 
authorised by the Act, appoint any corporation, firm or person or body of persons whether 
nominated directly or indirectly by the Directors, to be the attorney or attorneys of the 
Company for such purposes and with such powers, authorities and discretions (not 
exceeding those vested in or exercisable by the Directors under this Constitution) and for 
such period and subject to such conditions as they may think fit, and any such powers of 
attorney may contain such provisions for the protection and convenience of persons dealing 
with any such attorney as the Directors may think fit and may also authorise any such 
attorney to sub-delegate all or any of the powers, authorities and discretion vested in him. 
 
Clause 128 – Disposal of undertaking or property 
 
Subject to the provisions of the Act, the Directors shall not acquire an undertaking or 
property of a substantial value or dispose of the whole or substantially the whole of the 
undertaking of the Company unless approval of the Members at a general meeting has been 
obtained. 
 
Clause 142 – Chairman has casting vote 
 
Subject to the provisions of this Constitution, question arising at any meeting shall be 
decided by a majority of votes of the Directors present, each Director having one (1) vote. 
In case of an equality of votes, the chairman shall have a second or casting vote provided 
always that the chairman of a meeting at which only two (2) Directors are present or at 
which only two (2) Directors are competent to vote on the questions at issue shall not have 
a second or casting vote. 
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Clause 149 – Resolution in writing binding 
 
A resolution in writing signed or approved by a majority of the Directors shall be as valid 
and effectual as if it had been passed at a meeting of the Directors duly called and 
constituted. All such resolutions shall be described as “Directors’ Circular Resolutions” and 
may consist of several documents in like form each signed by one or more Directors or their 
alternates and shall be forwarded or otherwise delivered to the Secretary without delay, and 
shall be recorded by him in the minutes book of board proceedings. A Directors’ Circular 
Resolution shall be inoperative if it shall purport to authorise or to do any act which a 
meeting of Directors has decided shall not be authorised or done, until confirmed by a 
meeting of the Directors. The expressions of “in writing” or “signed” include approval by 
legible confirmed transmission by facsimile or other forms of electronic communications. 
 
Clause 152 – Power to borrow 
 
The Directors may from time to time at their discretion raise or borrow for the purpose of 
the Company such sums of moneys as they think proper. The Directors shall not borrow any 
money or mortgage or charge any of the Company’s or its subsidiaries’ undertaking, 
property or any uncalled capital, or to issue debentures and other securities whether 
outright or as security for any debt, liability or obligation of an unrelated third party. 
 
Clause 153 – Conditions on which money may be borrowed 
 
The Directors may raise or secure the repayment of such sum or sums in such manner and 
upon such terms and conditions in all respects as they think fit and in particular by the issue 
of bonds, perpetual or redeemable, debentures or debenture stock or any mortgage, charge 
or other security on the undertaking or the whole or any part of the property of the 
Company (both present and future) including its uncalled capital for the time being. 
 
Clause 154 – Exchange for shares 
 
The Company may in general meeting grant a right for the holders of bonds, debentures, 
debenture stock or securities to exchange the same for the shares in the Company 
authorised to be issued. 
 
Clause 155 – Nature of security 
 
Subject as aforesaid, the Directors may secure or provide for the payment of any moneys to 
be borrowed or raised by mortgage of or charge upon all or any part of the undertaking or 
property of the Company, both present and future, and any capital remaining unpaid upon 
shares of the Company, whether called up or not or by any other security, and the Directors 
may confer upon any mortgagees or persons in whom any debentures, debenture stock or 
security is vested, such rights and powers as they think necessary or expedient; and they 
may vest any property of the Company in trustees for the purpose of securing any money 
so borrowed or so raised, and confer upon the trustees or any receiver to be appointed by 
them or by any debenture holder, such rights and powers as the Directors may think 
necessary or expedient in relation to the undertaking or property of the Company, or the 
management, or the realisation thereof, of the making, receiving or enforcing of calls upon 
the Members in respect of unpaid capital and otherwise, and may make and issue 
debentures to trustees for the purpose of further security, and any such trustees may be 
remunerated. 
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Clause 156 – Security for payments due 
 
The Directors may give security for the payment of any moneys payable by the Company in 
like manner as for the payment of money borrowed or raised, but in such case the amount 
shall be reckoned as part of the money borrowed. 
 
Clause 157 – Securities may be assignable free from equities 
 
Debentures, debenture stock or other securities may be made assignable free from any 
equities between the Company and the person to whom the same may be issued. 
 
Clause 158 – Securities may be issued with special privileges 
 
Any debentures, debenture stock, bonds or other securities may be issued with any special 
privileges as to redemption, surrender, drawings, allotment of shares, attending and voting 
at general meetings of the Company, appointment of Directors and otherwise. 
 
Clause 159 – Register of charges to be kept 
 
The Directors shall cause proper register to be kept in accordance with the provisions of the 
Act of all charges specifically affecting the property of the Company and all floating charges 
on the undertaking or any property of the Company and shall duly comply with the 
requirements of the Act in regard to the registration of charges therein specified and 
otherwise. 
 
Clause 160 – Power of Directors to indemnify out of Company asset 
 
If the Directors or any of them, or any other persons shall become personally liable for the 
payment of any sum primarily due from the Company, the Directors may execute or cause 
to be executed any mortgage, charge or security over or affecting the whole or any part of 
the assets of the Company by way of indemnity to secure the Directors or persons so 
becoming liable as aforesaid from any loss in respect of such liability. 

 

15.3.3 Remuneration of Directors 
 

The provisions in our Constitution dealing with remuneration of Directors are as follows: 
 
Clause 117 – Remuneration 
 
The fees of the non-executive Directors shall be a fixed sum and not by a commission on or 
percentage of profits or turnover, and such fee shall be divided amongst the non-executive 
Directors as they shall determine or failing agreement, equally. The salaries payable to 
executive Directors, may however, include such percentage of profits as the Directors may 
determine but shall not in any circumstances include a commission on or percentage of 
turnover. The Director shall (including alternate directors) also be paid such travelling, hotel 
or other expenses as may reasonably be incurred by them in the execution of their duties 
including such expenses incurred in connection with their attendance at meetings of 
Directors. If by arrangement with the other Directors any Director shall perform or render 
any duties or services outside his ordinary duties as a Director or shall make any special 
exertions in going or residing away from his usual place of business or residence for any of 
the purposes of the Company or shall give special attention to the business of the Company 
as a member of a committee of Directors, the Directors may pay him special remuneration 
in a lump sum in addition to his ordinary remuneration. The fees of Directors, and any 
benefits payable to Directors shall be approved by Members annually at a general meeting. 
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Clause 124 – Remuneration of Managing Director 
 

The remuneration of a Managing Director, a Deputy Managing Director and an Executive 

Director given due to his office as executive or management position, if any, shall be fixed 
by the Directors and may be by way of salary or commission or participation in profits or 

otherwise or by any or all of these modes, but shall not be a commission on or percentage 
of turnover but it may be a term of their appointment that they shall receive pension, 

gratuity or other benefits upon their retirement. The remuneration of a Director(s) 

appointed to an executive position under Clause 123 shall be determined by the Board and 
can either be in addition to or in lieu of his/their fee as a Director. 
 

15.3.4 Transfer of Shares 
 

The provisions in our Constitution dealing with transfer of Shares are as follows: 
 
Clause 40 – Transfer of securities 

 

(a) Subject to the restriction of this Constitution, the Central Depositories Act and the 
Rules, Securities that are not Deposited Securities shall be transferable by a duly 

executed and stamped instrument of transfer lodged at the Office accompanied by 
the certificate of the shares to be transferred (if any) and such other evidence (if any) 

as the Directors may reasonably require to show the right of the transferor to make 

the transfer. All instruments of transfer which shall be registered shall be retained by 
the Company. 

 
(b) The transfer of Deposited Securities shall be by way of book entry by the Depository 

in accordance with the Rules and, notwithstanding Sections 105, 106 or 110 of the 
Act, but subject to Section 148(2) of the Act and any exemption that may be made 

from compliance with Section 148(1) of the Act, the Company shall be precluded from 

registering and effecting any transfer of the Deposited Securities. 
 
Clause 41 – Transfer to be executed by both parties 
 

Subject to the provisions of the Act, the Central Depositories Act and the Rules, the 
instrument of transfer of any share which is not a Deposited Security lodged with the 

Company shall be executed by or on behalf of both the transferor and the transferee, and 

the transferor shall be deemed to remain the holder of the share until the name of the 
transferee is entered in the Register of Members in respect thereof. The instrument of 

transfer shall in any one instance relate to one class of shares. 
 

Clause 42 – Depository’s discretion to refuse transfer of Deposited Security 
 
In the case of Deposited Security, the Depository may refuse to effect any transfer of 
Deposited Security that does not comply with the Central Depositories Act and Rules or 
where the reason for the transfer does not fall within any of the approved reasons provided 
in the Rules. 
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Clause 43 – Directors’ discretion to refuse or delay the registration of transfer of 
share not Deposited Security 
 

(a) The Directors may in their absolute discretion refuse or delay to register any transfer 

of shares that is not a Deposited Security where the registration of the transfer would 
result in contravention of or failure to observe the provisions of any laws in Malaysia; 

or the transfer is in respect of a partly paid shares of which a call has been made and 
is unpaid or which the Company has a lien. 

 

(b) A Directors’ resolution shall be passed within thirty (30) days from the receipt of the 
instrument of transfer to refuse or delay the registration of transfer of a share that is 

not a Deposited Security and such notice of the resolution including the reasons 
thereof shall be sent to the transferor and the transferee within seven (7) days of the 

resolution being passed. 
 

(c) The Company shall refuse to register more than three (3) persons as joint holders of 

a share unless they are executors or trustees of a deceased shareholder. 
 
Clause 46 – No transfer to infants etc 
 
No share shall in any circumstances be transferred to any infant, bankrupt or person of 
unsound mind. 
 
Clause 47 – Record of Depositors by Central Depository considered final 
 
A Record of Depositors requested by the Company as at any specified date and/or for any 
specified purpose when made available to the Company may be treated as the final Record 
of Depositors as at the specified date and/or for the specified purpose. If there shall be 
more than one Record of Depositors made available to the Company as at the specified date 
and/or for the specified purpose then the later or last of the Record of Depositors prepared 
by the Central Depository shall be the final Record of Depositors as at the specified date 
and/or for the specified purpose.  

 

 
 

The rest of this page is intentionally left blank 
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15.4 POLICIES ON FOREIGN INVESTMENTS, TAXATION AND FOREIGN EXCHANGE 

CONTROLS 
 

The relevant policies on foreign investments, taxation and foreign exchange controls in 
Singapore in relation to the distribution of dividends, repatriation of capital and remittance 

of profits by or to our Group are set out below.  

 
(a) Exchange controls  

 
Subject to Konnection adhering to the applicable provisions of the Companies Act 

1967 of Singapore ("Singapore Companies Act"), there are no significant 
restrictions on the remittance of profits, dividend and the return of capital by 

Konnection to non-resident holders of Konnection’s shares. Under the laws of 

Singapore, Konnection may repatriate capital and/or remit profits to UUE by way of:  
 

(i) share buy-backs;  
 

(ii) capital reduction;  

 
(iii) distribution of assets on a winding-up; and 

  
(iv) declaration of dividends.  

 
(b) Dividend distribution 

 

Subject to the Singapore Companies Act, the constitution of Konnection and the 
payment of applicable taxes under the laws of Singapore:  

 
(i) dividends may be paid only out of profits available for distribution. The 

constitution of Konnection provides for the declaration of dividends by ordinary 

resolution in a general meeting, but any dividend declared must not exceed the 
amount recommended by the directors of Konnection. There are no restrictions 

on payment of dividends to its shareholders provided there is no breach of any 
rule for internal monitoring for countering money laundering and terrorism; 

and 
 

(ii) the constitution of Konnection also provides that the directors of Konnection 

may from time to time pay to UUE such interim dividends as appear to the 
directors to be justified by the profits of Konnection. 

 
(c) Withholding tax 

 

Dividends received in respect of the ordinary shares of Konnection by either 
Singapore tax resident or non-Singapore tax resident taxpayers are not subject to 

Singapore withholding tax, even if paid to non-Singapore resident shareholders. 
 

Singapore has adopted the "One-Tier" Corporate Tax System ("One-Tier System"). 
Under this One-Tier System, the tax payable in respect of taxable corporate profits is 

the final tax and Konnection can pay tax exempt (1-tier) dividends which are tax 

exempt in the hands of its shareholders, regardless of the tax residence status or the 
legal form of its shareholders. 
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15.5 GENERAL INFORMATION 

 
(a) Save for the dividends paid to our shareholders in FYE 2021 to 2023 and up to LPD, 

and remuneration paid as disclosed in Sections 5.1.5 and 5.2.4 respectively, no other 
amount or benefit has been paid or given within the past 2 years immediately 

preceding the date of this Prospectus, nor is it intended to be paid or given, to any of 

our Promoters, Directors or substantial shareholders. 
 

(b) Save as disclosed in Section 10.1, none of our Directors or substantial shareholders 
have any interest, direct or indirect, in any contract or arrangement subsisting at the 

date of this Prospectus and which is significant in relation to the business of our 
Group. 

 

(c) The manner in which copies of this Prospectus together with the official application 
forms and envelopes may be obtained and the details of the summarised procedures 

for application of our Shares are set out in Section 16. 
 

(d) There is no limitation on the right to own securities including limitation on the right of 

non-residents or foreign shareholders to hold or exercise their voting rights on our 
Shares. 

 
 

15.6 CONSENTS 
 

(a) The written consents of our Adviser, Sponsor, Underwriter, Placement Agent, 

Solicitors, Share Registrar, Company Secretary and Issuing House to the inclusion in 
this Prospectus of their names in the form and context in which such names appear 

have been given before the issue of this Prospectus and have not subsequently been 
withdrawn; 

 

(b) The written consents of our Auditors and Reporting Accountants to the inclusion in 
this Prospectus of their names, Accountants’ Report and report relating to the pro 

forma combined financial information in the form and context in which they are 
contained in this Prospectus have been given before the issue of this Prospectus and 

have not subsequently been withdrawn; and 
 

(c) The written consent of our IMR to the inclusion in this Prospectus of its name and the 

IMR Report, in the form and context in which they are contained in this Prospectus 
have been given before the issue of this Prospectus and have not been subsequently 

withdrawn. 
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15.7 DOCUMENTS FOR INSPECTION 

 
Copies of the following documents are available for inspection at the Registered Office of 

our Company during normal business hours for a period of 6 months from the date of this 
Prospectus: 

 

(a) Constitution; 
 

(b) Audited financial statements of UUE for the financial period from 21 July 2022 (date 
of incorporation) to 28 February 2023; 

 
(c) Audited financial statements of Kum Fatt, Konnection and PPI for FYE 2021 to 2023; 

 

(d) Accountants’ Report as set out in Section 13; 
 

(e) Reporting Accountants’ report relating to our pro forma combined financial 
information as set out in Section 14; 

 

(f) IMR Report as set out in Section 8; 
 

(g) Material contracts as set out in Section 6.5; and 
 

(h) Letters of consent as set out in Section 15.5. 
 

 

15.8 RESPONSIBILITY STATEMENTS 
 

Our Directors, Promoters and Selling Shareholders have seen and approved this Prospectus. 
They collectively and individually accept full responsibility for the accuracy of the 

information. Having made all reasonable enquiries, and to the best of their knowledge and 

belief, they confirm there is no false or misleading statement or other facts which if omitted, 
would make any statement in this Prospectus false or misleading.  

 
M&A Securities acknowledges that, based on all available information, and to the best of its 

knowledge and belief, this Prospectus constitutes a full and true disclosure of all material 
facts concerning our IPO. 
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