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Our Ref: SR/TYH/YYT(RD&A)/LD3/08

25 February 2008
Via email

The Company Secretary
(Listed Issuers)

Dear SirfMadam

AMENDMENTS TO THE LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES
BERHAD IN RELATION TO THE INTRODUCTION OF THE CAPITAL MARKETS AND
SERVICES (PRICE  STABILIZATION MECHANISM) REGULATIONS 2008
(“Regulations”)

Please be notified that pursuant to the Capital Markets and Services (Price Stabilization
Mechanism) Regulations 2008, amendments have been made to the Listing Requirements
(“LR") of Bursa Malaysia Securities Berhad (“Bursa Securities”) to facilitate the
implementation of this mechanism. The amendments to the LR and the Regulations are
attached as Appendix 1 and Appendix 2 respectively.

Key Amendments

The key amendments are in the following respects:-

(@) requiring an applicant to submit to the Exchange a notification of the appointment of
a stabilizing manager; and

(b) specifying the information that must be maintained by the stabilizing manager in the
register required under the Regulations. Such information, includes amongst others,
the total shares purchased (highest, lowest and the average) on a daily basis.

Implementation

The amendments take effect immediately.

Additional information

Please take note that the amendments are available for reference on the Bursa Malaysia’s
web site at http.//www.bursamalaysia.com.
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Cur Ref: SRTYH/YYT(RD&A)LD3/08

AMENDMENTS TO THE LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES
BERHAD IN RELATION TO THE INTRODUCTION OF THE CAPITAL MARKETS AND
SERVICES (PRICE STABILIZATION MECHANISM)} REGULATIONS 2008

For further information or any enquiries on the said amendments, kindly contact:-

Rules Development & Advisory

9" Floor, Bursa Malaysia Berhad
Exchange Square, Bukit Kewangan
50200 Kuala Lumpur

Telephone number: 03-20347000
Facsimile:03-2732 0065

Contact Persons:
Yew Yee Tee (Ext 7336)
Junaidi Mansor (Ext 7156)

Thank you.

Yours faithfully

-

SELVARANY RASIAH
Chief Regulatory Officer

Encl.
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APPENDIX 1

AMENDMENTS TO THE LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD (“LR”) IN RELATION TO
THE INTRODUCTION OF THE CAPITAL MARKETS AND SERVICES (PRICE STABILIZATION MECHANISM) REGULATIONS

2008.
Existing provisions Amended provisions
Para Para
1.01 [New provisions] 1.01 stabilizing action
shall have the meaning given under section 2 of the Capital
Markets and Services (Price Stabilization Mechanism)
Regulations 2008.
stabilizing manager
shall have the meaning given under section 2 of the Capital
Markets and Services (Price Stabilization Mechanism)
Regulations 2008.
Chapter 3 Chapter 3
3.17C [New provision] 3.17C Additional requirements for price stabilization mechanism
In addition to complying with the requirements under this
Chapter, an applicant which intends to undertake stabilizing
action must comply with Part N of Chapter 8.
Appendix | Appendix 3A Appendix 3A
3A
PART B PART B

Documents to be filed with a listing application
(Paragraph 3.08(1)(b), 4A.06 and 4.17(1)(b))

1) (@ -0

Documents to be filed with a listing application
(Paragraph 3.08(1)(b), 4A.06 and 4.17(1)(b))

(1) (@) - () [No change]

(k) A letter of notification issued by the applicant for the
appointment of stabilizing manager that includes—
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Existing provisions

Amended provisions

Para

Para

(i)

(i)

(iif)

(iv)

Where the stabilizing manager is a Participating
Organisation, the name, business address and contact
person of the Participating Organisation, name of the
Capital Markets Services Representative’s License
holder that will be conducting the stabilizing action;

where the stabilizing manager is not a Participating
Organisation, the name and business address of the
person appointed as the stabilizing manager and a
contact person, the name of the Participating
Organization and the Capital Markets Services
Representative’s License holder that has been
appointed to conduct the stabilizing action.

Where a stabilizing manager is appointed outside
Malaysia, the name, address and contact person of the
stabilizing manager appointed at that jurisdiction, the
name, address and contact person of the Participating
Organisation appointed in Malaysia to conduct the
stabilizing action in Malaysia, along with the name of
the Capital Markets Services Representative’'s License
holder that will be conducting the stabilizing action in
Malaysia.

an undertaking to inform the Exchange of any
subsequent change of the stabilizing manager, Capital
Markets Services Representative’s License holder or
Participating Organisation, where applicable,
immediately upon such change.

Chapter 8

Chapter 8

Part N

[New provision]

Part N

Part N — SPECIFIC CONTINUING OBLIGATIONS RELATING TO
PRICE STABILIZATION MECHANISM

8.41

[New provision]

8.41 Responsibilities of a listed issuer for the purposes of
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Existing provisions

Amended provisions

Para

Para

(1)

(2)

®)

stabilizing action

A listed issuer undertaking stabilizing actions must
ensure that the register maintained by the stabilizing
manager in accordance with subparagraph 10(a) of the
Capital Markets and Services (Price Stabilization
Mechanism) Regulations 2008, contains the information
set out under Appendix 8C and that any changes to the
information in the register be updated on a daily basis.

The listed issuer must make available the register and all
agreements relating to the market stabilization made by
the listed issuer and stabilizing manager to the
Commission, Exchange or a person authorized in writing
by the Exchange for inspection and must allow the
Commission, Exchange or a person authorized in writing
by the Exchange to make copies or take extracts from the
register or the agreements.

Where a listed issuer is a foreign corporation, or a
Malaysian company listed on both the Exchange and an
exchange outside Malaysia, and a stabilizing manager
outside Malaysia has been appointed to carry out any
activities in respect of the securities of that foreign
corporation or securities of that Malaysian company listed
on both the Exchange and an exchange outside Malaysia,
for the purposes of preventing or minimizing any
reduction in the market price of such securities traded on
a stock market outside Malaysia, such listed issuer must
ensure that a register—

(a) contains information set out under Appendix 8C;
and

(b) the register is capable of being brought into
Malaysia and be made available for inspection by
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Existing provisions

Amended provisions

Para

Para

the Commission, Exchange or a person authorized
in writing by the Exchange or where such register
is not capable of being brought into Malaysia, a
certified true copy of the register must be made
available for inspection by the Commission,
Exchange or a person authorized in writing by the
Exchange.

(4) For the purposes of this subparagraph, inspection

includes making copies and taking extract from the
register.

Appendix
8C

[New provision]

Appendix
8C

Information to be included in the register (subparagraph 8.41)

(1)

(@)

3)

(4)

The name of the issuer whose securities are subject to
stabilization action;

Details of the number of shares overalloted, name of
lender, amount of shares borrowed and price of the
relevant securities and total amount of option exercised;

The names and addresses of the person appointed as a
stabilizing manager, contact person, name of the
Participating Organisation and the Capital Markets
Services Representative’s License holder that will be
conducting the stabilizing action (or equivalent, if any);
and salient terms of all agreements relating to the market
stabilization made by the listed issuer and stabilizing
manager;

A daily breakdown of the transactions effected during the
stabilizing period showing the total number of shares
purchased each day and the purchase price per share or
the highest, lowest and average paid.
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CAPITAL MARKETS AND SERVICES ACT 2007

CAPITAL MARKETS AND SERVICES (PRICE STABILIZATION MECHANISM)
REGULATIONS 2008

ARRANGEMENT OF REGULATION

Regulation

Citation and commencement

Interpretation

Non-application of section 98, 175, 176, and 188 of the Act
Stabilizing manager and the responsibilities

Conditions for stabilizing action

Restrictions on stabilizing action

Stabilization period

Cessation of stabilizing actions

Lo N o kWD e

Disclosure of stabilizing actions

—
e

Register of stabilizing actions

=
—

Stabilization outside Malaysia

SCHEDULE



CAPITAL MARKETS AND SERVICES ACT 2007

CAPITAL MARKETS AND SERVICES (PRICE STABILIZATION MECHANISM)
REGULATIONS 2008

IN exercise of the powers conferred by paragraph 98(4)(e) section 180 and

subsection 188(5) of the Capital Markets and Services Act 2007 [Act 671], the

Minister makes the following reguiations:

Citation and commencement

1. (1)  These regulations may be cited as the Capital Markets and
Services (Price Stabilization Mechanism) Regulations 2008.

(2)  These Regulations shall come into operation on 11 January 2008.

Interpretation
2. In these Regulations, unless the context otherwise requires—

“closing date”, in relation to an offer, means the date specified in the
prospectus as the last date for the submission of applications for subscription or

purchase of the shares being offered;

“initial stabilizing price” means the price at which the stabilizing manager

takes any initial stabilizing action;

“issue price” means the institutional price offered in an initial public offer;

“offer” means an offer for subscription or purchase of shares in conjunction

with the listing of such shares on a stock exchange, or on both a stock exchange and



an overseas stock exchange, as the case may be, where the shares are not

previously listed on any stock exchange or overseas stock exchange;

“relevant offer” means an offer to purchase shares in respect of which any

stabilizing action is taken;

“relevant securities” means equity securities listed on the main board of a

stock exchange;

“stabilizing action” means any action undertaken by a stabilizing manager
pursuant to regulation 4;

“stabilizing manager” means a person who is appointed under subregulation

4(1) to undertake a stabilizing action on behalf of the issuer;

“stabililizing period” means the period as defined in regulation 7;

“stabilizing price”, in relation to any relevant securities, means the price

specified in the Schedule at which any stabilizing action may be taken.

Non-application of sections 98, 175, 176 and 188 of the Act

3. Subject to the provisions of these Regulations—

(a)  subsection 98(1) of the Act shall not apply to any sale of securities

resulting from any over-allotment action taken by a stabilizing

manager; and

(b) section 175, 176 or 188 of the Act shall not apply to any stabilizing
action taken by a stabilizing manager.



Stabilizing manager and the responsibilities

4. (1)  The issuer of an offer shall appoint a stabilizing manager to undertake
any stabilizing actions on its behalf and shall ensure that—

(a) the appointment is made in writing; and
(b) the stock exchange on which the shares are or are intended to be
listed is notified of the appointment before the closing date of the

offer.

(2) The stabilizing manager may take all or any of the following actions in

respect of any relevant securities during the stabilizing period—

(a) purchase any of the relevant securities; or

(o)  offer or attempt to do anything in relation to the purchase,

for the sole purpose of preventing or minimizing any reduction in the market price of

the relevant securities.

(3) The stabilizing manager—

(3) shall take stabilizing action only after he is reasonably satisfied
that the price of the relevant securities is not false or

misleading; and

() shall continue with the stabilizing action only after he is
reasonably satisfied that the price of the relevant securities has
not become false or misleading for any reason other than by

reason of stabilizing action.

(4) No bid may be made or transaction effected in the course of any
stabilizing action in respect of any relevant offer except by the stabilizing manager.



(5) No stabilizing action may be taken in respect of an offer of relevant

securities at a price higher than the price spedified in the second column of the

Schedule or its equivalent in a foreign currency based on the relevant exchange rate

immediately prior to each stabilizing action, under the drcumstances corresponding

to that price in the first column of the Schedule.

Conditions for stabilizing action

5. Any stabilizing action may only be taken in respect of an initial public offer in

accordance with the following conditions:

(a)

(®)

(©

(@)

the shares are intended to be listed on the stock exchange or
both the stock exchange and an exchange outside Malaysia, as

the case may be;

the total value of the shares offered is not less than one

hundred and fifty million ringgit;

the offer is to be or has been the subject of a prospectus that
contains a provision for an over-allotment option not
exceeding fifteen per centum of the total number of shares
offered for subscription or purchase in the initial public offer

before any over-allotment;

the prospectus states—

(iy that stabilizing action may be taken in respect of the
shares;

(ii) the maximum period during which stabilizing action

may be taken;

(i)  the number of shares which are the subject of an over-

allotment option, if applicable; and



(iv)  the number of shares that the stabilizing manager may
buy to undertake stabilizing action, which shall not

exceed the number of shares specified in paragraph
(¢} and

e the offer is on cash terms and is to be, is or has been, made

at a specified price payable in any currency.

Restrictions on stabilizing action

6. The stabilizing manager shall not take any stabilizing action in respect of the

relevant securities where—

(a)  the stabilizing manager or its associate has, in connection with
the offer relating to the relevant securities, an option or other

right to purchase or subscribe for the relevant securities; and

(b}  that option or right may be exerdsed or relied on during the
stabilizing period,

unless the existence and principal terms of the option or right have been disclosed in

the prospectus.

Stabilization period

7. The stabilization period for any stabilizing action shall be thirty calendar days

commencing from the first day of trading on the stock exchange of the relevant

securities.



Cessation of stabilization actions

8. Notwithstanding regulation 7, no stabilizing action shall be effected after the
date when the stabilizing manager has bought, whether on the stock exchange or an
exchange outside Malaysia or both, the total number of the relevant securities that
the stabilizing manager may buy to undertake the stabilizing action as stated in the
prospectus.

Disclosure of stabilizing actions

9. (1) A public announcement shall be made, through the stock exchange on
which the shares are or are intended to be listed, on the business day of that
exchange immediately following the closing date of the offer, stating—

(@)  that such shares may be subject to stabilizing action;
(6)  the maximum period during which stabilizing action may be taken;

(¢} the number of shares which are the subject of an over-allotment

option, if applicable; and

(d)  the number of shares that the stabilizing manager may buy to
undertake stabilizing action, which shail not exceed the number

prescribed in paragraph 5¢(c).

(2) Where, pursuant to any stabilizing action, a transaction to buy any
relevant securities has been effected, the stabiliziing manager shall make a public
announcement through the exchange of the number and the price range of the
relevant securities bought by the stabilizing manager, no later than twelve noon on
the first trading day of that exchange immediately following the day on which the

transaction was effected.

(3)  The stabilizing rhanager shall, within seven days after the end of the

stabilizing period, make a public announcement through the exchange on the



cessation of the stabilization action and such announcement shall contain the

following information:

(a)

()

©

(@

(e

0

the last date of stabilizing period;

whether or not any stahilizing action was taken;

where there were more than one purchase in the course of any
stabilizing action, the price range between which purchases

were made;

where applicable, the date of the last purchase in the course of
any stabilizing action and the price at which it was made;

where applicable, the extent to which any over-allotment

option was exercised; and

such other information as the exchange may specify.

Register of stabilizing actions

10.

The stabilizing manager shail—

(a)  establish and maintain a register of stabilizing actions in such form

and manner as the stock exchange or the exchange outside Malaysia

may require; and

b) record in the register the particulars of each stabilizing action and

providing such information as may be specified in the rules of the

stock exchange or the exchange outside Malaysia, as the case may

be.



Stabilization outside Malaysia

11. Any person who, in a place outside Malaysia, carries out any activities in
respect of any relevant securities for the purposes of preventing or minimizing any
reduction in the market price of the relevant securities traded on a stock market
outside Malaysia, shall be regarded as carrying out such activities in compliance with

these Regulations if —

(a) the listing of the relevant securities has been approved by the
Commission under section 212 of the Act; and

b) the activities are carried out in accordance with the requirements

that are comparable or equivalent to these Regulations.



SCHEDULE
(Regulation 2)
Maximum price for stabilizing action

Time or circumstances of action

(1)

Maximum price

(2

1. Initial stabilizing action

The issue price

2. After the initial stabilizing action, where there has
been a transaction effected at a price above the
initial stabilizing price at the stock exchange or an
exchange outside Malaysia, as the case may be, by
an independent buyer

The issue price, or
the price at which
the transaction was
done by the
independent  buyer
at the stock
exchange or the
exchange outside
Malaysia, as the case
may be, whichever is
the lower

3. After the initial stabilizing action, if there is no

transaction as described in item 2

The initial stabilizing

price

Dated 2 January 2008
[KK/BPKA/K1/(S)/483/128/1/1; PN(PU*)662/1I]

TAN SRI NOR MD BIN YAKCOP
Second Finance Minister
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