
 

   

MEDIA RELEASE 

 
BURSA MALAYSIA COMMITS TO BECOME A CARBON NEUTRAL  

AND A NET ZERO EMISSIONS EXCHANGE  
 
 

Kuala Lumpur, 22 September 2021 – Bursa Malaysia Berhad (“Bursa Malaysia” or the 

“Exchange”), today announced its ambitions to become carbon neutral by 2022 and achieve 

net zero emissions by 2050 across its entire operations, in line with the global drive for 

decarbonisation. 

 

Under this new set of commitments, Bursa Malaysia will systematically manage its carbon 

footprint across the Exchange's entire business activities, while reducing emissions in line 

with a net zero future. Additionally, Bursa Malaysia will participate in the global campaigns 

“Business Ambition for 1.5°C1” and “Race to Zero2”, to support the transition to a climate 

resilient and inclusive economy. 

 

“Climate change poses a significant threat to our planet and society. It is in everyone's best 

interests to work towards a systemic change that prevents a climate catastrophe,” said Tan 

Sri Abdul Wahid Omar, Chairman of Bursa Malaysia. “I believe it is important for all 

companies regardless of size, industry and operating models to scale-up their climate 

contributions with firm commitments and concerted actions towards achieving a climate-

resilient future.” 

 

“Climate change has always been a priority for the Exchange. In 2018, we became a 

supporter of the Task Force on Climate-related Financial Disclosures (TCFD) 

recommendations, and have since carried out numerous climate education initiatives with 

our listed issuers and the broader capital market ecosystem,” said Datuk Muhamad Umar 

Swift, CEO of Bursa Malaysia. “With this new set of climate commitments, we pledge to do 

our part for the environment by actively decarbonising our business activities and 

accelerating the transition to net-zero through collaborative actions with our stakeholders.” 

 

The Exchange has identified eight key initiatives to support its climate ambitions; 

 

i) Setting science-based emission reduction targets in accordance with the Science-

Based Targets initiative's (SBTi)3 criteria and recommendations. The Exchange will 

submit its climate targets to the SBTi for validation; 

 



 

   

 

ii) Conducting an energy audit to identify key improvements to maximise the energy 

efficiency of its buildings, as well as developing an asset improvement plan; 

 

iii) Offsetting emissions from our electricity consumption, employee travel to work and 

paper consumption, and other relevant emission sources beginning next year. This 

will be accomplished by supporting nature-based solutions that remove carbon from 

the atmosphere; 

 

iv) Implementing a Workplace Carbon Conscious Programme to encourage responsible 

workplace practices and lifestyle choices amongst its employees; 

 

v) Undertaking independent assurance of our climate-related data; 

 

vi) Participating in external climate change assessment to improve the quality of our 

climate disclosures and practices; 

 

vii) Ensuring greater transparency by aligning our climate-related disclosures in our 

sustainability reports with the Task Force on Climate-related Financial Disclosures 

(TCFD) recommendations; and 

 

viii) Advocating net zero emissions and strong climate action through our stakeholder 

engagements and education initiatives. 

 

Bursa Malaysia will be transparent in reporting carbon emissions from its operations and 

value chain across Scopes 1, 2, and 34 to complement the new climate ambitions. In addition 

to these goals, the Exchange will report its progress in meeting climate commitments and 

significant achievements in all future sustainability reports. 

 

-     End     - 

 

 

  



 

   

Appendix – Footnote  

 

1. Business Ambition for 1.5°C is a campaign led by the Science Based Targets Initiative 

(SBTi) in partnership with United Nations Global Compact and the We Mean Business 

coalition. It was launched by a global coalition of United Nations agencies, business 

and industry leaders. 

 

2. Race to Zero is a global campaign to rally leadership and support towards a healthy, 

resilient, zero carbon recovery that prevents future threats, creates decent jobs, 

and unlocks inclusive, sustainable growth. It brings together a coalition of leading 

net zero initiatives, representing businesses, cities, regions, investors and higher 

education institutions. 

 

3. The Science Based Targets Initiative (SBTi) is a partnership between the United 

Nations Global Compact, the CDP, the World Resources Institute (WRI), and the 

World Wide Fund for Nature (WWF). The SBTi supports the private sector by guiding 

companies in setting science-based reduction targets that are aligned with climate 

science. 

 

4. Bursa Malaysia reports its carbon emissions in accordance with the GHG Protocol 

Corporate Standard methodologies. Scope 1 emissions are those emitted directly 

from owned or controlled sources. Scope 2 emissions are the indirect emissions 

caused by the production of purchased energy. Scope 3 emissions include all indirect 

emissions (not included in Scope 2) that occur in the company's value chain. 

 

 

About Bursa Malaysia 

Bursa Malaysia is an Exchange holding company incorporated in 1976 and listed in 2005, and 

has grown to be one of the largest bourses in ASEAN today. Bursa Malaysia operates and 

regulates a fully-integrated exchange offering a comprehensive range of exchange-related 

facilities, and is committed to Creating Opportunities, Growing Value. Learn more at 

www.bursamalaysia.com. 

      

 

For media enquiry, please contact: 

 

Ashraff Taharim 

Group Strategic Communications 

DID: +603 2034 7348  

E-mail: ashrafft@bursamalaysia.com  
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