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Tan Sri-Tan Sri, Dato’-Dato’ 

Board members and Senior Management of Bursa Malaysia, AmInvestment 

Bank Group and Macquarie Capital Securities,  

Honoured guests,  

Members of the media, 

Ladies and gentlemen,  

 

Good morning and welcome to the second day of Invest Malaysia 2008. 

 

This year has certainly begun on an interesting note for Malaysia, not only 

because of events in the global money markets but also due to domestic 

developments that have transpired over the last two weeks.   The playing field 

seems to have changed somewhat, and the golden question is  - what’s next?  

What’s next for Malaysia – a market that has long been preferred by investors 

because of its political stability and established stable of economic sectors. 

 

The past few months have seen Malaysia impacted by the continuing 

pressures arising from the global financial market.  The good news is, despite 

the volatility, Malaysia has demonstrated that it is able to ride the storm and 

emerge as a stable investment destination which performs on par with its 

regional neighbours. Investor participation, both foreign and domestic, has 

remained.   

 

The resiliency of our market lies, I believe, in the sound fundamentals of our 

economy and we remain confident in our growth potential. Companies have 

been performing very well according to the financial results released.  The 

transformation of government-linked companies has also yielded positive 

results. 

 



 

 2

 

There have also been changes in recent weeks in our political landscape.  

Some may see these as cause for concern.  However, I would like to 

encourage you to take a different view. 

 

The new developments in Malaysia’s political landscape reflect a rising 

pluralism which, I believe, is an indication of the increased maturity of our 

market and our people.   Despite this seemingly significant shift in the nation’s 

political make-up, it is important to note that our country entered its post-

election phase peacefully, without turmoil and without public disorder. 

 

The leadership of our nation across the board, both ruling coalition and the 

opposition, have all heralded the need for embracing change and maintaining 

an investor-friendly approach to managing the economy.  This, coupled with 

the rising public pressure for greater transparency and liberalization of 

policies, all point towards a new possibility for Malaysia – one that can 

potentially enhance our global competitiveness, improve efficiency of our 

delivery system and optimise resources even further than before. 

 

But none of these things are actually new.  To those who have been closely 

following the Malaysia story, you will know that the political changes of late 

only reinforce the nation’s collective resolve for continuing down the path for 

change.  The essence of our story, in other words, remains the same. 

 

We are still a strong player in the oil and gas and crude palm oil sectors.  Both 

of these, especially against the backdrop of the global crisis have enjoyed 

increased interest as investors look for alternative investment sources away 

from the equities and money markets. 

 

We remain well-positioned to tap more international Islamic funds due to our 

established Shariah-compliant framework and products.   
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We continue to strengthen Malaysia’s real economy, boosting domestic 

demand and diversifying into new economic sectors.  Manufacturing has 

continued to move up the value chain while the services sector has gained 

prominence. Private consumption has also increased as evidenced by rising 

automotive and property sales, supported by domestic civil salary review and 

employee provident fund flexibility. Small and medium-sized enterprises have 

stepped up their role in the domestic economy. New areas of growth are also 

emerging, ranging from the shared services and outsourcing industry to agro-

business and biotechnology.  

 

Our capital market too, continues to liberalise.   

 

Listing rules have been amended by the Securities Commission with the 

objective of strengthening Malaysia’s position as a preferred listing 

destination.  Among the amended rules is allowing 100 percent full trading 

fungibility across Bursa Malaysia and other exchanges to facilitate dual 

listings in order to promote cross-border transactions.   

 

Regulatory and supervisory approaches have also advanced to become more 

internationally principled and risk-based. The recent changes to the Malaysian 

Code on Corporate Governance primarily aims to strengthen the roles and 

responsibilities of the Boards of Directors and Audit Committees with the aim 

of ensuring effective discharge of their duties and enhancing the integrity of 

listed companies.  

 

In the move to be more open, we will expand access to our market when 

Direct Market Access or DMA is introduced. I have high hopes that DMA will 

bring Malaysia on par with more developed markets that offer speed, 

efficiency and more control to investors globally.   
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And only yesterday our Honourable Prime Minister announced some 

progressive measures such as streamlining the board structure and adoption 

of market makers. These measures are welcomed as they are poised to 

increase market competitiveness and improve liquidity. This will turn make the 

bourse more attractive for both investment and listing.  

 

Ladies and gentlemen,  

 

If the last quarter is anything to go by, this will be an exciting year to be 

involved in Malaysia.  While many big questions may still linger, let them not 

distract you from the proof of the pudding, which as they say, lies in the 

tasting.   

 

The fact is, we remain a dynamic economy and a nation that is collectively 

committed to becoming increasingly competitive and maintaining its status as 

a leading nation in the ASEAN region.  Our fundamentals are intact and our 

companies continue to provide positive returns for investors.  In fact, the 

volatility of the last few months has only enhanced the attractiveness of some 

of our blue-chip companies, providing investors with opportunities to pick-up 

some decent investments at value prices. 

 

For most of you who are here today, I am sure you have come with an open 

mind to evaluate, what I believe to be, golden investment opportunities that 

Malaysia can offer.  Take the time to meet with our stellar line up of diverse 

corporates and ask as many questions as you need.  I am certain, you will 

uncover some gems.   

 

Once again, thank you for coming and I wish you a productive session.  

 

 

END 

  

 


