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SIGNING OF MEMORANDUM OF UNDERSTANDING (MOU) BETWEEN  

BURSA MALAYSIA DEPOSITORY SDN BHD (BMD) AND  

CENTRAL DEPOSITORY SERVICES (INDIA) LIMITED (CDSL) 

FRIDAY, 9 OCTOBER 2009 

SOFITEL PLAZA, HANOI 

 

SPEECH BY DEVANESAN EVANSON 

CHIEF MARKET OPERATIONS OFFICER, BURSA MALAYSIA BHD 

 

A very good afternoon, 

Mr. P. S. Reddy, Executive Director of CDSL 

 

Delegates to the Asia Pacific CDS group annual general meeting 

Ladies and gentlemen, 

 

First of all, I would like to thank the host, Vietnam Securities Depository, for giving us 

the privilege to formalise this signing ceremony here at this august gathering with the 

Central Depository Services India Limited or better known as CDSL. Today’s MOU is 

meaningful to Bursa Malaysia Depository as it establishes a mutually beneficial 

relationship with a like-minded peer. 

 

I would also like to take this opportunity to congratulate Vietnam Securities 

Depository and Japan Securities Depository Centre Inc. (JASDEC) on the successful 

signing of their Memorandum of Understanding today which also signifies a stronger 

bilateral working relationship between the two parties. My personal best wishes to 

both of them in the establishment of this new collaboration. (THIS PARA IS ONLY 

APPLICABLE IF OUR SIGNING IS RIGHT AFTER VSD & JASDEC’S DO) 

 

Ladies and gentlemen, 

The signing of the Memorandum of Understanding between CDSL and Bursa 

Malaysia Depository today is significant to us as it opens up another window of 

opportunities for an extensive range of co-operative activities, especially in the areas 

of securities depository and clearing.  It will also promote the exchange of ideas from 
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educational and learning strategies to human capital development; from deliberating 

industrial issues and challenges to ways of working around and mitigating their 

impact; and from leveraging on technology to sharing of knowledge and expertise. 

These possibilities will definitely lead to better working relationship between the 

senior management and staff of both depositories.  

 

India is already in the throes of being an emerging market in the region and offers up 

abundant opportunities and growth potential. It is also widely known to be the leader 

in information and communications technology with products experts the world over. 

We are very pleased indeed to have the MoU signed with CDSL as they have a 

superiority in high end data management system and a wide spectrum of network in 

the region, on which we can tap on their knowledge. In turn, it is our privilege to be 

able to leverage on their expertise and learn about efficiency in data management 

system from them.  

 

Ladies and gentlemen, 

 

I would like to take this opportunity to thank the senior management and staff 

members of CDSL who have contributed in enhancing the level of cooperation 

between us. I firmly believe that the co-operation between CDSL and Bursa Malaysia 

Depository will help to advance our mutual interests in the ever-evolving markets in 

the region. I certainly look forward to working closely and accomplish greater projects 

with our new counterparts in the years to come. 

 

Once again, I wish to thank the Vietnam Securities Depository for their graciousness 

in accommodating our signing ceremony today. 

 

Thank you and have a good day. 

 


