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Document Welcome Address by Tan Sri Amirsham A Aziz 

Chairman of Bursa Malaysia Berhad 

Event Launch of Mid and Small-Cap Research Scheme  

Date Thursday, 25th May 2017 

Venue Conference Room, Bursa Malaysia 

The Exchange Square, Kuala Lumpur 

 

 

Assalamualaikum warahmatullahi wabarakatuh  

and a very good afternoon to all 

 

Yang Berhormat Datuk Seri Johari bin Abdul Ghani 

Minister of Finance II 

 

Yang Berbahagia Tan Sri Dato’ Seri Ranjit Ajit Singh 

Chairman of Securities Commission Malaysia  

 

Yang Berbahagia Datuk Seri Tajuddin Atan 

Chief Executive Officer of Bursa Malaysia Berhad 

 

Distinguished guests 

Members of the media 

Ladies and gentlemen, 

 

1. I am pleased to welcome all of you to the launch of Mid and 

Small-Cap Research Scheme (MidS). Today’s event marks 
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another great leap by the Securities Industry and I hope all 

of you are as excited as I am today.  

 

2. First of all, I would like to thank Yang Berhormat Datuk Seri 

Johari bin Abdul Ghani, Minister of Finance II, for gracing 

the event. Your presence today shows the Government’s 

unwavering effort in developing the Securities Industry and 

for that, we wish to express our sincere gratitude.  

 

3. Indeed, this scheme is the brainchild of Yang Berhormat 

Datuk Seri Johari and he has been instrumental in propelling 

the Mid and Small-Cap Research Scheme and we thank you 

for your unwavering support. 

 

4. I also would like to thank especially the Securities 

Commission Malaysia (SC), represented by its Chairman, 

Yang Berbahagia Tan Sri Dato’ Seri Ranjit and all our 

distinguished guests - the Public Listed Companies, 

Research Companies, intermediaries, investors and all 

those who have been working hard to make the event today 

a reality.  

 

5. The Mid and Small-Cap Research Scheme was first 

announced by YAB Prime Minister during the tabling of 

Budget 2017. Pursuant to which a task-force was formed to 
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oversee the operationalization of the scheme, headed by 

the Chairman of SC. Bursa Malaysia, Kumpulan Wang 

Persaraan (Diperbadankan) (KWAP), Association of 

Stockbroking Companies Malaysia (ASCM) and Malaysian 

Investment Banking Association (MIBA) are also part of the 

task-force.  

 

6. Today is indeed another memorable event that will leave 

an enduring mark in the history of our Securities Industry. I 

am hopeful that many more watershed events like this will 

take place in the future.  

 

Ladies and gentlemen,  

 

Global Capital Markets in 2016 

 

7. The last few years have been a challenging time for the 

global equity market. We have seen heightened period of 

volatility in the global market and risk premium remained 

on the high side, leading to a series of central banks’ 

interventions around the world. 

 

8. Investors sentiment were driven to a large extent by 

uncertainties arising from an environment of subdued 

growth, low interest rates and commodity prices, as well 
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as growing influence of policy actions and monetary 

stimulus. Rising geopolitical tension in some parts of the 

world only further added to the rising risk premium.  

 

9. However, the challenging external environment only 

pushes us to be creative in our efforts to enhance the 

attractiveness of our Securities Industry. I believe Malaysia 

offers wide investment product catering to all spectrum of 

investors. There are also many investable quality stocks on 

Bursa Malaysia and efforts must be made to unravel this. 

It is with this aim in mind that the Mid and Small-Cap 

Research Scheme is established.  

 

10. It is important to note that this Scheme will elevate the 

profile of Mid and Small-Cap companies. It will also spur 

the vibrancy and enhance investor interest in this 

segment. Investors can diversify their portfolio based on 

informed investment decision.  

 

Ladies and Gentlemen, 

 

Mid and Small-Cap Research Scheme 

 

11. I certainly hope that the Scheme will be the catalyst that 

could spark more investment by investors, be it retail or 

institutional. Coupled with intense and continuous 
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marketing efforts by all particularly the brokers, I am sure 

that the scheme can be a success. 

 

12. There is a wide range of good businesses and sectors in the 

mid and small-cap universe and we believe investors can 

find many value accretive investment in it. With that, we 

begin the scheme with 100 stocks. In conjunction with this, 

we will also introduce 2 indexes to reflect the performance 

of the scheme including the FTSE Bursa Malaysia (“FBM”) 

MidS Cap Index and FTSE Bursa Malaysia MidS Cap Shariah 

Index. 

 

13. To ensure resounding success of the scheme, every 

stakeholder must play their role. For the intermediaries, 

your role to market this scheme is hugely important to 

ensure its success. As the bridge for the investors, your 

effort to cater to the needs of retail and institutional 

investors can help the scheme get the added push that it 

needs. 

 

14. For Research Companies, your role to produce 

independent and quality research report for the scheme 

can assist in the Exchange’s drive towards financial 

literacy and informed decision making. As part of asset 

diversification, I would certainly like to encourage 
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investors to learn about investing in Bursa Malaysia. As the 

Scheme is available for the public at no cost, the Scheme 

can help investors improve their financial knowledge and 

facilitate informed investment.   

 

15. For the Public Listed Companies, it is our aspiration that 

you would assist the Research Companies in their quest to 

know more about your company and your prospects. This 

may lead to greater investors participation in your 

securities, leading to better valuation. Public Listed 

Companies are urged to enhance their level of Investor 

Relation practices in order to provide a level playing field 

for the investment community. 

 

16. We have been engaging with listed companies, many of 

whom appreciate the prospect of receiving research 

coverage. As you go through this journey it is important to 

prepare yourself well and this is where you can take 

advantage of some of the programmes offered by Malaysia 

Investor Relation Association (MIRA). By emulating the best 

approach on investor relations - listed companies can 

achieve the maximum impact towards exposure and 

visibility of their companies.  
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17. I also would like to use this forum to thank Government-

linked investment companies (GLICs) for their foresight to 

allocate special fund of up to RM3 billion for fund managers 

to invest in potential mid and small-cap companies. This is 

certainly helpful in providing the initial liquidity for the 

stocks. This will also facilitate the Public Listed Companies 

growth which will eventually help them raise funds through 

the equity market.  

 

18. On the same note, I am pleased to highlight Bursa 

Malaysia’s role as the administrator of the Scheme which 

is to ensure proper implementation of the Scheme. In this 

role, Bursa Malaysia will monitor the Scheme’s quality and 

ensure that the reports are issued in a timely manner.  

 

19. Additionally, Bursa Malaysia will organise a series of 

targeted local and international marketing of the Scheme 

with the objective to garner as much investors interest as 

possible.  

 

20. On that note, we are aware of the great potential of the 

mid and small-cap companies. The recent enviable pace of 

the related index is testament to this. I am pleased to note 

that the FTSE Small-Cap Index delivered impressive first 

quarter 2017 performance, with a gain of 16.0%.  
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21. FTSE Mid-Cap Index also made good strides. It jumped by 

11.6% for the same quarter. Notably, both indexes 

outpaced the benchmark index, FBMKLCI (+5.99%) and 

MSCI Emerging Market Index (+9.62%).  

 

22. This proves that the mid and small cap stocks can offer 

attractive return to investors. More importantly, it can 

offer a good alternative investment and enduring 

diversification strategy for all investors. 

 

23. With the growing attractiveness of this niche market, I 

urge market participants to take advantage of the Scheme 

to grow your asset portfolio. Additionally, investors can 

use this opportunity to learn more about research report 

to make a wise and informed investing decision. Indeed, 

the Exchange aspires to see more sophisticated investors 

to invest in the exchange and we hope that investors can 

capitalise on the Scheme to achieve this. Do leverage on 

the Scheme to invest responsibly and smartly.  

 

24. Finally, I would like to thank SC for their relentless effort 

to develop the industry and I sincerely wish to see the 

industry continue to deliver on its tremendous growth 

potential. I sincerely wish a national agenda such as the 
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Mid and Small Cap Research Scheme would lead us to 

higher trajectory in the future especially in our quest to 

be a developed exchange.  

 

25. I also would like to extend my gratitude to the Capital 

Market Development Fund (CMDF) for providing the 

funding for the scheme, without which the scheme may 

not be a reality today.    

 

26. With that, I would like thank all those involved in making 

the Scheme a success and let’s hope that this effort will 

inspire many more to come.  

 

Thank you.  

 

Wabillahhiitaufik Walhidayah Wassalamualaikum Warahmatullahi 

Wabarakatuh 

 

 

 


