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26 April 2006 

 
 
ATTENTION :  TRADING PARTICIPANTS 
 
 

TRADING PARTICIPANT CIRCULAR NO. 9/2006 
 
 
AMENDMENTS TO THE RULES OF BURSA MALAYSIA DERIVATIVES BERHAD IN 
RELATION TO SINGLE STOCK FUTURES 
 
 
 
Kindly be advised that pursuant to Section 6 of the Futures Industry Act 1993, the Rules of 
Bursa Malaysia Derivatives Berhad (“the Rules of Bursa Derivatives”) have been amended as 
set out in “ANNEXURE 1” appended herewith (“the said Amendments”). The said amendments 
are made in conjunction with the introduction of Single Stock Futures on Bursa Derivatives.  
 
In accordance with Rule 601.1 of the Rules of Bursa Derivatives, all trading participants shall 
give effect to the said Amendments which take effect from 28 April 2006.  
 

Please be informed that the said Amendments are available on Bursa Malaysia’s website at : 
http://www.bursamalaysia.com. 
 
For further information or enquiries on the above, kindly contact the following persons at 
telephone no. 03-2034 7000:- 
 
Shu Meng Chan (Ext 7228) 
Tan Ai Chia (Ext 7089) 
 
 
 

 

Legal Advisory & Corporate Legal Affairs 
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“ANNEXURE  1” 
 

AMENDMENTS TO THE BUSINESS RULES OF BURSA MALAYSIA DERIVATIVES BERHAD IN RELATION TO SINGLE STOCK 
FUTURES (“SSF”) 

 
 
RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

 
Rule  1100 

 

 
STOCK FUTURES CONTRACT 

 
SINGLE STOCK FUTURES CONTRACT 

 
 
Rule 1101 

 
Contract Unit and Contract Value 

 
Contract Unit and Price 
 

 
Rule 1101.1 

 
Contract Unit 
 
The contract unit shall be determined by the Exchange from 
time to time for each Contract having regard to the broad lot 
of the underlying stocks traded on the Underlying Market. 
The contract unit will be adjusted if required, in accordance 
with these Rules. 

 
Contract Unit 
 
The contract unit for a Single Stock Futures Contract shall 
be 1000 units of the underlying stocks or as may be 
determined by the Exchange from time to time for each 
Contract having regard to the board lot of the underlying 
stocks traded on the Underlying Market. The contract unit will 
be adjusted if required, in accordance with these Rules. 
 

 
Rule 1101.2 (a)

 
The value of the Contract at the time of making the Contract 
shall be the price agreed to by the parties at that time 
multiplied by the contract multiplier and expressed in 

 
 The value of the Single Stock Futures Contract at the time of 
making the Contract shall be the price agreed to by the parties 
at that time multiplied by the contract unit and expressed in 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

Malaysian Ringgit. the Relevant Currency. 
 

 
Rule 1101.2 (b)

 
The value of the Contract on the Final Settlement Day shall 
be the final settlement price of the underlying stocks quoted 
by the Exchange for cash settlement multiplied by the 
contract multiplier and expressed in Malaysian Ringgit. 

 
The value of the Single Stock Futures Contract on the Final 
Trading Day shall be the final settlement value of the 
underlying stocks quoted by the Exchange for cash settlement 
multiplied by the contract unit and expressed in the Relevant 
Currency. 
 

 
Rule 1101.3  

 
Contract Multiplier 
 
The contract multiplier shall be determined by the Exchange 
from time to time in relation to a particular Stock Futures 
Contract having regard to the broad lot of the underlying 
stocks. 

 

 
Deleted and replaced with a new provision as stated below. 
 
 
 
 
 
 
Minimum Price 
 
The Single Stock Futures Contract shall be traded at a 
minimum price of RM0.02. The following trades shall be 
deemed null and void and shall be cancelled by the 
Exchange within the same Business Day:- 
 
(a) all trades arising from orders matched at a price 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

below the minimum price; and 
 
(b) all trades arising from a combination order 

comprising an individual order that is matched at a 
price below the minimum price.  

 
 
Rule 1101.4 

 
Minimum Fluctuation 
 
The contract unit and the contract value shall be quoted in 
minimum fluctuations as set by the Exchange from time to 
time. 
 

 
Minimum Price Fluctuation 
 

The Single Stock Futures Contract shall be quoted in a minimum 
price fluctuation of 0.02 and at the value of 0.02 multiplied by the 
contract unit, or any such minimum price fluctuation as set by the 
Exchange from time to time. 
 

 
Rule 1102 

 
Contract Months 
 
The contract months are the designated months when the 
Contract matures. The contract months shall be the spot 
month, the next month and the next nearest (2) calendar 
quarterly months or any such other months as shall be 
determined by the Exchange from time to time. 
 

 
Contract Months 
 
The contract months for the Single Stock Futures Contract 
are the designated months when the Contract matures. The 
contract months shall be the spot month, the next month and the 
next nearest (2) calendar quarterly months or any such other 
months as shall be determined by the Exchange from time to 
time. 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

 
Rule 1103 

 
Final Trading Day and Maturity Date 
 
The Final Trading Day and Maturity Date shall be the last 
Business Day of the contract month or any such day that may 
be determined by the Exchange from time to time. Trading in 
the expiring contract month shall cease at the close of 
trading on the Final Trading Day or such other time that may 
be determined by the Exchange. 
 

 
No change 

Rule 1104  Margins 
 
Clients are required to lodge with the respective Trading 
Participant adequate margins as determined by the Trading 
Participant provided always that such margins shall be at 
least equivalent to the amount of margins required by the 
Clearing House in respect of all Stock Futures Contracts 
positions.   
 
Margins must be lodged within such period as may be prescribed 
by the Exchange from time to time following the day of Margin 
Call or earlier if required by the Trading Participant or Associate 
Participant.  All Open Positions are marked to market every 
Business Day after the close of trading, according to the Daily 
Closing Price. 

Margins  
 
Clients are required to lodge with the respective Trading 
Participant adequate margins as determined by the Trading 
Participant provided always that such margins shall be at least 
equivalent to the amount of margins required by the Clearing 
House in respect of all Single Stock Futures Contracts 
positions.   
 
Margins  must  be lodged  within such period as may be prescribed 
by the Exchange from time to time following  the  day of Margin 
Call or earlier if required by the Trading Participant or Associate 
Participant.   All Open Positions are marked to market every 
Business Day after the close of trading, according to the Daily 
Closing Price. 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

 
Rule 1105  
 

 
Final Settlement Day 
 
Stock Futures Contracts will be settled in cash on the Final 
Settlement Day. The Exchange may, in its absolute 
discretion, extend or postpone any Final Settlement Day 
whenever in its opinion such action is required in the public 
interest or to meet unusual conditions. 
 

 
Final Settlement 
 
Single Stock Futures Contracts will be settled in cash on the 
Final Trading Day or such other settlement method as 
determined by the Exchange from time to time. The 
Exchange may, in its absolute discretion, extend or postpone 
any Final Trading Day whenever in its opinion such action is 
required in the public interest or to meet unusual conditions. 
 

 
Rule 1106  

 
Final Settlement Price 
 
On the Final Settlement Day for a Stock Futures Contract, 
all Open Positions for that Contract are marked to the final 
settlement price, which is announced by the Exchange. 
 
 
 
 
 
 
 
 
 

 
Final Settlement Value 

 
On the Final Trading Day for a Single Stock Futures Contract, 
all Open Positions for that Contract are marked to the final 
settlement value, which is announced by the Exchange. 

 
The final settlement value shall be the Weighted Average Price of 
the underlying stocks prices traded for all trading sessions on the 
Underlying Market on the Final Trading Day, rounded to two 
decimal points or in the event the final settlement value is 
equidistant between two minimum price fluctuations, the value 
shall be rounded to the higher minimum price fluctuation .  
 
If the underlying stocks, the subject of the Single Stock Futures 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The final settlement price as declared by the Exchange on 
the Final Settlement Day shall (save for manifest error) be 
accepted as final and binding. 
 

Contract are suspended or not permitted in the Underlying Market 
to trade, and if no reference price is available on the Final Trading 
Day, the Exchange, in its absolute discretion, shall determine/fix 
the final settlement value for such contract. 
 
The Exchange can determine the final settlement value of the stock 
by calculating: 
 
1) The weighted average price of the stock concerned traded for 

the morning session (or part of), when the stock is 
suspended/not permitted to trade in the afternoon session; 

 
2) The weighted average price of the stock concerned traded for 

the afternoon session (or part of), when the stock is 
suspended/not permitted to trade in the morning session; or  

 
3) Where (1) and (2) above are inapplicable, and if the stock 

concerned is suspended or not permitted to trade on the Final 
Trading Day, the weighted average price of the stock’s previous 
trading day (or session or part of).  

 
The final settlement value as declared by the Exchange on the 
Final Trading Day shall (save for manifest error) be accepted 
as final and binding. 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

If in the opinion of the Exchange, a situation is developing or has 
developed which is capable of preventing the Exchange from 
declaring a final settlement price in accordance with this Rule, or it 
is in the interest of the Market to do so, the Exchange may take 
such steps (if any) as it considers necessary or desirable in the 
circumstances to correct the situation so as to enable it to declare a 
final settlement price for cash settlement purposes and may give 
directions to Participants accordingly.  Any decision taken by the 
Exchange in this regard shall be final and binding. 

 

If in the opinion of the Exchange, a situation is developing or has 
developed which is capable of preventing the Exchange from 
declaring a final settlement value in accordance with this Rule, or it is 
in the interest of the Market to do so, the Exchange may take such 
steps (if any) as it considers necessary or desirable in the 
circumstances to correct the situation so as to enable it to declare a 
final settlement value for cash settlement purposes and may give 
directions to Participants accordingly.  Any decision taken by the 
Exchange in this regard shall be final and binding. 

 
 
Rule 1107 
 

 

 
Price Limits 
 
Orders shall not exceed the daily price limits as may be prescribed 
within these Rules.  If any order exceeding the daily price limits 
results in an order being matched by the Exchange’s automated 
trading system over the prescribed daily price limits, the Exchange 
shall halt trading immediately.  Orders that are matched beyond 
this limit shall be treated as null and void and shall be reversed out 
by the Exchange. 

 

 
Price Limits 
 
Deleted and replaced with a new provision as stated below. 
 
 
 
 
 
 
There shall be no price limits for the Single Stock Futures 
Contract. 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

 
Rule 1108 

 
Approval of Underlying Stocks to be Used for Stock Futures 
Contract 
 
Each underlying stock used is selected by the Exchange with 
the approval of the Commission. 
 
 
When the Exchange determines that the underlying stock 
previously approved no longer meet the current 
requirements for approval, or for any other reason should no 
longer be approved, the Exchange shall not open for trading 
any additional Contracts of that Stock Futures Contract. 
 

 
Approval of Underlying Stocks to be Used for Single Stock 
Futures Contract 
 

Each underlying stock to be used for the Single Stock Futures 
Contract shall be selected by the Exchange in its absolute 
discretion. 
 
When the Exchange determines that the underlying stock 
previously approved no longer meet the current requirements 
for approval, or for any other reason should no longer be 
approved, the Exchange shall take such steps as it deems fit, 
including not opening for trading any additional Contracts of 
that Single Stock Futures Contract. 

 
 
Rule 1109 

 
Adjustments 

  
No change 
 

  
Rule 1109.1 

 
 
 
In the event of a bonus issue, stock split, consolidation 
(reversed stock split) or other activities in respect of the 
issuer of the underlying stocks, an adjustment may be made 
by the Exchange (to take into account such issue, split or 

 
Adjustment Principles For Corporate Exercises  
 
In the event of a bonus issue, stock split, consolidation 
(reversed stock split) or other activities in respect of the issuer 
of the underlying stocks of the Single Stock Futures 
Contract, an adjustment may be made by the Exchange (to 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

other activity), to one or more of the following: 
 
 
(a) the contract multiplier; and/or 
 
(b) the Daily Closing Price of the day preceding the “ex” 

date;  
 
provided that notwithstanding anything else contained in 
this Rule, no adjustment will be made without the consent 
of the Clearing House. 
 

take into account such issue, split or other activity), to one or 
more of the following: 
 
(a) the Open Position; and/or 
 
(b) the Daily Closing Price of the day preceding the “ex” 

date;  
 
provided that notwithstanding anything else contained in this 
Rule, no adjustment will be made without the consent of the 
Clearing House. 

 
 
Rule 1109.2 

 
No adjustment shall be made for cash dividends. 
 
 

 
Deleted 

 
Rule 1109.3 

 
 
The adjustment shall be effective on the “ex” date.  No 
exercise is allowed on the Business Day before the “ex” 
date. 

Effective Date Of Adjustment 
 
The adjustments made by the Exchange pursuant to this 
Chapter shall be effective on the “ex” date.  
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

 
Rule 1109.4 

 
 
 
In the event of a bonus issue, rights issue, stock split, or 
consolidation (reversed stock split), the following 
adjustments shall be made: 
 
 
(a) the contract multiplier after adjustment shall be the 

product of the contract multiplier before the adjustment 
and the inverse of an adjustment factor, and  

 
(b) the Daily Closing Price of the day preceding the “ex” 

date after the adjustment shall be the product of the 
Daily Closing Price preceding the “ex” date before the 
adjustment factor; 

 
where R = No/Nn x (1-E/So) + E/So 

 
R (for the purposes of this Rule) is the adjustment 
factor; 
 
No is the number of the underlying shares before 
the capital change takes effect; 
 

 
Adjustments For Corporate Exercises 
 
In the event of a bonus issue, rights issue, stock split, or 
consolidation (reversed stock split) undertaken by an issuer 
of an underlying stock for the Single Stock Futures 
Contract, the following adjustments shall be made: 

 
(a)  the value of existing Open Positions shall be adjusted 

based on the product of the contract unit before the 
adjustment and the inverse of an adjustment factor, and 

 
(b) the Daily Closing Price of the day preceding the “ex” date 

after the adjustment shall be the product of the Daily 
Closing Price preceding the “ex” date and the adjustment 
factor;  

 
where R = No/Nn x (1-E/So) + E/So 

 
R (for the purposes of this Rule) is the adjustment 
factor; 
 
No is the number of the underlying stocks before the 
capital change takes effect; 
 



Page 11 of 22 

 
RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

Nn is the number of the underlying shares upon the 
capital change taking effect; 

 
E is in the case of a rights issue, the offer price of the 
new underlying shares; and in the case of a bonus 
issue, stock split and consolidation (reversed stock 
split), shall be zero; 
   
So is the last closing price of the underlying shares 
before the capital change takes effect.   

Nn is the number of the underlying stocks upon the 
capital change taking effect; 

 
E is in the case of a rights issue, the offer price of the new 
underlying stocks ; and in the case of a bonus issue, stock 
split and consolidation (reversed stock split), shall be 
zero; 

 
  So is the last closing price of the underlying stocks before 

the capital change takes effect. 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

 
Rule 1109.5 

 
 
 
In the event of any reorganisation, recapitalisation, 
reclassification, distribution or similar event in respect of 
the underlying stocks for which an adjustment is not 
provided but is considered by the Exchange to be 
appropriate under the circumstances, the Exchange shall 
make adjustments as it may in its discretion determine. 

 

 
Adjustments In Other Circumstances 
 
In the event of any reorganisation, recapitalisation, 
reclassification, distribution or similar event in respect of the 
underlying stocks for which an adjustment is not provided in 
Rule 1109.4, but is considered by the Exchange to be 
appropriate under the circumstances, the Exchange shall make 
adjustments as it may in its discretion determine. 
 

 
Rule 1110 

 
-None- 

 
De-List, Suspend Or Cease Trading Of Single Stock Futures 
Contracts 
 
Where any of the following circumstances occur, then the 
Exchange may, in its absolute discretion, implement, adopt or 
direct any action which it deems necessary and appropriate under 
the circumstances including directing a course of action to be 
adopted in respect of the affected Contract and such direction may 
include the cessation or suspension in the trading of the Contract 
and/or determination of its final settlement value, and all such 
directions and adopted actions shall be final and binding on all 
affected parties:- 
 
(a) in the event the underlying stock used for a single stock 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

futures contract is de-listed in the Underlying Market by 
the relevant stock exchange; 

 
(b) if trading in the underlying stock used for the single stock 

futures contract is suspended or halted in the Underlying 
Market by the relevant stock exchange; or 

 
(c) such other circumstances as the Exchange deems fit.  
 

 
Rule 1111 None Definitions 

 
For the purpose of this Chapter, 
 
(a) “Relevant Currency” means the currency in which the 

Single Stock Futures Contract with respect to the 
underlying stocks shall trade. 

 
(b) “underlying stocks” means the securities which are the 

subject of the Single Stock Futures Contract. 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

 
Schedule 
3.1.1.10 

 
- None - 

 
Single Stock Futures Contract 
 
The maximum number of net long or net short positions which a 
Client or a Participant may hold or control in any month or all 
months combined shall be 1,350 Contracts or 2,300 Contracts (if 
Average Daily Trading Volume of the underlying stocks is more 
than 20 million units of stocks for the most recent six-month 
period) for each individual Single Stock Futures Contract or such 
other number as may be determined by the Commission or the 
Exchange, with the approval of the Commission pursuant to 
Section 55 of the Futures Industry Act 1993.  
 

 
Schedule 3.1.4  

 
Reportable Position 

 
The Exchange has established reportable position to be  

 
(a)    100 open contracts held long or short on Stock Index 

Futures Contract by any Client or a Participant for Open 
Positions held on any Business Day. 

 
(b)     100 open contracts held long or short on Stock Index 

Options Contract by any Client or a Participant for Open 
Positions held on any Business Day.  

 
Reportable Position 
 
The Exchange has established reportable position to be  

 
(a)   100 open contracts held long or short on Stock Index Futures 

Contract by any Client or a Participant for Open Positions held 
on any Business Day. 

 
(b)    100 open contracts held long or short on Stock Index Options 

Contract by any Client or a Participant for Open Positions held 
on any Business Day.  
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

 
(c) 100 open contracts held long or short on KLIBOR 

Contract by any Client or a Participant for Open 
Positions held on any Business Day. 

 
(d)    100 open contracts held long or short on CPO Futures 

Contract by any Client or a Participant for Open 
Positions held on any Business Day. 

 
(e)    1,000 open contracts held long or short on 5-Year MGS 

Futures Contract by any Client or a Participant for Open 
Positions held on any Business Day. 

 
(f)    1,000 open contracts held long or short on 3-Year MGS 

Futures Contract by any Client or a Participant for Open 
Positions held on any Business Day. 

 
(g)    1,000 open contracts held long or short on 10-Year MGS 

Futures Contract by any Client or a Participant for Open 
Positions held on any Business Day. 

 
(h)    100 open contracts held long or short on CPKO Futures 

Contract by any Client or a Participant for Open Positions 
held on any Business Day. 

 

 
(d) 100 open contracts held long or short on KLIBOR 

Contract by any Client or a Participant for Open Positions 
held on any Business Day. 

 
(d)     100 open contracts held long or short on CPO Futures 

Contract by any Client or a Participant for Open Positions 
held on any Business Day. 

 
(e)    1,000 open contracts held long or short on 5-Year MGS Futures 

Contract by any Client or a Participant for Open Positions held 
on any Business Day. 

 
(f)    1,000 open contracts held long or short on 3-Year MGS Futures 

Contract by any Client or a Participant for Open Positions held 
on any Business Day. 

 
(g)    1,000 open contracts held long or short on 10-Year MGS Futures 

Contract by any Client or a Participant for Open Positions 
held on any Business Day. 

 
(h)    100 open contracts held long or short on CPKO Futures Contract 

by any Client or a Participant for Open Positions held on any 
Business Day. 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS 

- none - 
 
 
 
Trading Participants or Associate Participants are required to 
submit to the Exchange a Reportable Position report on a 
daily basis by noon on the next Business Day. 
 
Trading Participants or Associate Participants who fails to 
submit the abovementioned report to the Exchange by the 
specified time period shall be liable to a maximum fine of 
RM10,000 and/or other action deemed appropriate by the 
Exchange. 

 

(i)    100 open contracts held long or short on  individual Single 
Stock Futures Contract by any Client or a Participant for 
Open Positions held on any Business Day. 

 
Trading Participants or Associate Participants are required to 
submit to the Exchange a Reportable Position report on a daily 
basis by noon on the next Business Day. 
 
Trading Participants or Associate Participants who fails to submit 
the abovementioned report to the Exchange by the specified 
time period shall be liable to a maximum fine of RM10,000 
and/or other action deemed appropriate by the Exchange. 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS  

 
Schedule 11 

 
SHARE FUTURES CONTRACT 

 
SINGLE STOCK FUTURES CONTRACT 
 

  
CONTRACT  
 
SHARE FUTURES CONTRACT 
 
 

 
CONTRACT 
 
SINGLE STOCK FUTURES CONTRACT 
 

  
CONTRACT CODE 
 
F Followed by a 3 letter code denoting the underlying shares 
(e.g. F TNB) 
 

 
CONTRACT CODE 
 
F Followed by a 3 letter code denoting the underlying stocks 
(e.g. F TNB) 
 

  
UNDERLYING SHARES 
 
Shares traded on the Bursa Malaysia Securities Berhad. 

 
UNDERLYING STOCKS 
 
Securities traded on any Underlying Market, as determined 
by the Exchange. 
 

  
SELECTION OF THE UNDERLYING SHARES 
 
In accordance with guidelines established by the Exchange 

 
Deleted 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS  

from time to time. 
 

  
CONTRACT UNIT 
 
As determined by the Exchange from time to time for each 
Share Futures Contract having regard to the board lot of the 
underlying shares traded on Bursa Malaysia Securities 
Berhad. 
 

 
CONTRACT UNIT 
 
1000 units of the underlying stocks or as may be determined 
by the Exchange from time to time for each Single Stock 
Futures Contract having regard to the board lot of the 
underlying stocks traded on the Underlying Market. 
 

  
MINIMUM PRICE FLUCTUATION 
 
1 tick = 0.01 
                                                                                  
Value of 1 Tick = 0.01 X Contract Multiplier 
 

 
MINIMUM PRICE FLUCTUATION 
 
1 tick = 0.02 
                                                                                 
Value of 1 Tick = 0.02 X Contract unit 
 
or any such minimum price fluctuation as set by the Exchange 
from time to time.  
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS  

  
DAILY PRICE LIMITS 
 
In the first trading session of the day (from 09:30 hours to 
12:45 hours), there shall be a Price Limit for the respective 
contract months of 30% (or a percentage as determined by 
the Exchange from time to time) in either direction from the 
previous Business Day's Daily Closing Price. 
 
In the second trading session of the day (from 14:30 hours to 
17:15 hours), there shall be a Price Limit for the respective 
contract of 30% (or a percentage as determined by the 
Exchange from time to time) in either direction from the 
same day's first trading session's last traded price. 
 

 
DAILY PRICE LIMITS 
 
Deleted and replaced with a new provision as stated below. 
 
 
 
 
 
 
 
 
 
 
There shall be no daily price limits for the Single Stock Futures 
Contract. 
 

  
CONTRACT MONTHS 
 
Spot month, the next month, and the next two calendar 
quarterly months. The calendar quarterly months are March, 
June, September and December. 
 
 

 
No change 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS  

  
TRADING HOURS 
 
Malaysia 09:30 hours to 12:45 hours and 14:30 hours to 
17:15 hours. 
 

 
TRADING HOURS 
 
Malaysia 08:45 hours to 12:45 hours and 14:30 hours to 17:15 
hours or such other trading hours determined by the 
Exchange from time to time. 
 
 
 

  
FINAL TRADING DAY 
 
The final Business Day of the contract month or any such day as the 
Exchange may from time to time determine. 
 
 

 
FINAL TRADING DAY 
 
The last Business Day of the contract month or any such day that may 
be determined by the Exchange from time to time. 

  
FINAL SETTLEMENT DAY 
 
The Business Day following the Final Trading Day. 
 
 
 
 
 

 
Deleted 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS  

  
FINAL SETTLEMENT METHOD 
 
Cash settlement based on the Final Settlement Price. 
 

 
FINAL SETTLEMENT 
 
Cash settlement based on the Final Settlement Value or such other 
settlement method as determined by the Exchange from time to 
time. 
 

  
FINAL SETTLEMENT VALUE 
 

- None - 

 
FINAL SETTLEMENT VALUE 
 
The Final Settlement Value shall be the Weighted Average Price 
of the underlying stocks prices traded for all trading sessions on 
the Underlying Market on the Final Trading Day, rounded to two 
decimal points or in the event the final settlement value is 
equidistant between two minimum price fluctuations, the value 
shall be rounded to the higher minimum price fluctuation.  
 
If the underlying stocks, the subject of the Single Stock Futures 
Contract are suspended or not permitted in the Underlying 
Market to trade, and if no reference price is available on the Final 
Trading Day, the Exchange, in its absolute discretion, shall 
determine/fix the Final Settlement Value for such contract. 
 
The Exchange can determine the Final Settlement Value of the 
stock by calculating: 
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RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO. 
 

 
EXISTING PROVISIONS 

 

 
AMENDED PROVISIONS  

 
1) The weighted average price of the stock concerned traded for 

the morning session (or part of), when the stock is 
suspended/not permitted to trade in the afternoon session; 

 
2) The weighted average price of the stock concerned traded for 

the afternoon session (or part of), when the stock is 
suspended/not permitted to trade in the morning session; or  

 
3) Where (1) and (2) above are inapplicable, and if the stock 

concerned is suspended or not permitted to trade on the Final 
Trading Day, the weighted average price of the stock’s 
previous trading day (or session or part of).  

 
 

 



Stock 
Index 
Futures 
Contract

Stock 
Index 
Option 
Contract

Three-Month 
KLIBOR 
Contract

Crude 
Palm Oil 
Futures 
Contract

5-Year 
MGS 
Futures 
Contract Fee Items

Stock 
Index 
Futures 
Contract

Stock 
Index 
Option 
Contract

Three-Month 
KLIBOR 
Contract

Crude 
Palm Oil 
Futures 
Contract

a.

General 
trading Fees

RM5 RM9 RM2 RM3 RM2

a.

General 
trading Fees

RM5 RM9 RM2 RM3

b.

Trading fees 
for market 
makers

Not 
applicable

RM2.70 Not applicable Not 
applicable

RM1

b.

Trading fees 
for market 
makers

Not 
applicable

RM2.70 Not applicable Not 
applicable

c.

Trading fees 
for Local 
Participant

RM3 RM9 RM2 RM3 RM2

c.

Trading fees 
for Local 
Participant

RM3 RM9 RM2 RM3

Tier 1 Tier 2 Tier 3

a.
General 
trading Fees

RM2 RM2 RM5
a.

General 
trading Fees

RM2 RM2 RM5 RM1 RM3 RM5

b.

Trading fees 
for market 
makers

RM1 RM1 RM2.50

b.

Trading fees 
for market 
makers

RM1 RM1 RM2.50 Not 
applicable

Not 
applicable

Not 
applicable

c.

Trading fees 
for Local 
Participant

RM2 RM2 RM3

c.

Trading fees 
for Local 
Participant

RM2 RM2 RM3 RM0.50 RM1.50 RM2.50

Note: The Exchange shall prescribe from time to time, the various 
Single Stock Futures Contracts that fall within Tier 1, 2 or 3

Guideline 3.2.1

RULE NO./ 
SCHEDULE 
NO./ 
GUIDELINE 
NO.

EXISTING PROVISION

 TRADING FEES  TRADING FEES

AMENDED PROVISION

5-Year MGS Futures 
Contract

RM2

RM1

RM2

Single Stock Futures Contract

Fee Items

3-Year 
MGS 
Futures 
Contract

10-Year 
MGS 
Futures 
Contract

Crude Palm 
Kernel Oil 
Futures 
Contract

Fee Items

Crude Palm 
Kernel Oil 
Futures 
Contract

10-Year 
MGS 
Futures 
Contract

3-Year 
MGS 
Futures 
Contract


