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	COMMENTS TO ISSUES RAISED IN CONSULTATION PAPER NO. 1/2021	

PROPOSED AMENDMENTS TO THE MAIN MARKET AND ACE MARKET LISTING REQUIREMENTS 
IN RELATION TO DIRECTOR APPOINTMENT AND INDEPENDENCE  

Regulatory Policy & Advisory
Bursa Malaysia Berhad
9th Floor, Exchange Square
Bukit Kewangan
50200 Kuala Lumpur
Electronic mail:  rpa@bursamalaysia.com
Facsimile: +603-2732 0065


	NAME OF RESPONDENT	
			
	:
	

	NAME OF COMPANY

	:
	

	CONTACT PERSON & CONTACT NUMBER

	:
	

	EMAIL ADDRESS
	:
	












	ISSUES
	COMMENTS

	1. 
	Do you agree that the computation of 12 years should take into account the service as an independent director (“ID”) in the related corporations of an applicant/listed issuer?

Please state the reasons for your views.
	☐ Agree     ☐ Disagree     ☐ No comment

Reasons: 

	





	2. 
	Do you agree that a cooling off period of 3 years is appropriate for a long-serving ID before such person can be re-appointed as an ID? If not, what is your recommended cooling-off period? 

Please state the reasons for your views.



	☐ Agree     ☐ Disagree     ☐ No comment

Reasons and/or suggestions:

	





	3. 


	Do you agree that a grace period of 12 months is sufficient for a listed issuer to comply with the proposed enhancements as set out in paragraph 10 of this Consultation Paper? If not, what is your recommended grace period?   

Please state the reasons for your views.





	☐ Agree     ☐ Disagree     ☐ No comment

Reasons and/or suggestions:

	







	4. 


	Do you agree with the proposal in paragraph 19 of this Consultation Paper which requires a listed issuer to do the following: 

(a)	put in place a fit and proper policy for the appointment 	and re-appointment of directors of the listed issuer 	and its subsidiaries;

(b)       ensure the policy addresses board quality and integrity;

(c)	make available the policy on its website; and

(d)	disclose the application of the fit and proper policy in the Nominating Committee Statement? 

Please state the reasons for your views.

	☐ Agree     ☐ Disagree     ☐ No comment

Reasons:

	







	5. 


	Do you agree that a listed issuer should be given the flexibility to formulate the fit and proper policy, guided by the proposed aspects in paragraph 21 of this Consultation Paper which will be set out in the Corporate Governance Guide (“CG Guide”)? 

[bookmark: _GoBack]Please state the reasons for your views.
	☐ Agree     ☐ Disagree     ☐ No comment

Reasons:

	







	6. 
	Do you agree with the proposed aspects of fit and properness of directors in paragraph 21 of this Consultation Paper which will be set out in the CG Guide? Do you have any other recommended aspects for fit and properness of directors?  

Please state the reasons for your views.

	☐ Agree     ☐ Disagree     ☐ No comment

Reasons and/or suggestions:
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