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IPO STATISTICS

IPO Price (RM) 0.23 c et .
Fund Raised (RM million) 71.53 from new issue b 2y Proceed L‘Jtlllsatlon RM million
17.03 from offer for sale HEE Construction of new headqu,arters, warehouse 30.04
. ol| g~ storage facility and workers’ accommodation
TOTAL: 88.56 a3 R t of bank borrowi 14.39
Enlarged issued share capital upon listing 1,481.01 s i o weoprak)ilrr]gecnap?talan orrowings 21'91
(million shares) ol S| £ ) - .
IPO Market Capitalisation (RM million) 340.63 3 é o Estimated listing expenses 520
Price Earnings Ratio (PER) 7.7x =
BUSINESS OVERVIEW
Business Activities Competitive Strength
Leform is an integrated manufacturer and trader of steel products based in . Wide range of steel products suitable for various end-user industry
Selangor. It produces steel products that conform to the Japanese Industrial applications including the furniture, construction and industrial product
Standards (“JIS”) or equivalent standards. Its principal activities can be manufacturing industries, enabling diversification of business.
categorised as follow: . Well equipped with a fleet of machineries and equipment that enables
= Manufacturing of steel pipes, guardrails and flat steel products the Group to improve its manufacturing capabilities and efficiency.
which can be used in wide variety of end-user industries, including = Committed to producing quality steel products. Leform is accredited with
furniture, construction and industrial products manufacturing (such as the 1SO 9001:2015 certification.
automotive parts, telecommunication tower pole part). Leform is also = Integrated operations in producing steel pipes, from production of
able to provide customisation services for its flat steel products based materials to delivery of finished products, complemented with in-house
on its customers’ request and specifications. delivery team to ensure consistent supplies and delivery efficiency.
*  Trading of steel products to complement its product range with = Experienced and technically strong key senior management team
product specification that it does not manufacture.
FY2021 Revenue by Geographical Market Share
Its customers are segmented into 2 categories as follow: Location According to the Independent Market
= Building materials or steel trading companies Cambodia Research Report, Leform Group )
= End-customers, comprising manufacturers and contractors who use 0.1% garnered the following market share in
steel products in their operational processes. Malaysia Malaysia in 2020:
97.0% New Zealand

<3 2.6% . 10.2% based on the production
volume of steel pipes and tubes

. 4.7% based on the production
volume of steel coils and sheets

For FYE 2021, 54.5% of its supplies was sourced from Malaysia, with the

remainder from Singapore, Taiwan, Indonesia and South Korea.
Others
0.3%

GROWTH STRATEGIES AND FUTURE PLANS

. Expand its warehouse storage facility and relocate its headquarters and workers’ accommodation to cater for higher production output and allows the
consolidation of its delivery operations. The proposed new facility, located adjacent to one of its existing processing facilities will comprise its new
headquarters and workers’ accommodation while existing headquarters and warehouse storage facility will continue to serve as its operational office and
warehouse.

Ll Expand its range of steel pipes to include thicker gauge steel pipes which can be used for applications that require steel pipes with higher tensile strength
such as in the construction of temporary structures. This would not only be a new revenue stream but will also enable the expansion of customer base with
the proposed additional warehouse storage facility.
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£ 15%  &| [ Leform Group Berhad 12.1 7.7 |
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a ‘comparable via its subsidiary Alpine Pipe Manufacturing Sdn Bhd.
FY2019 FY2020 FY2021 Note: Selected peers listed on Bursa Malaysia as identified in the Independent Market
mmm— PBT (RM mil) mmm PAT (RM mil) Research Report. PAT margin based on prospectus. Trailing 12 month PER data from
= PBT Margin (%) ecec@eeee PAT Margin (%) Bloomberg at time of research except for Leform PER at IPO.
PROMOTERS & SUBSTANTIAL SHAREHOLDERS
Promoter/ Substantial Shareholder Designation Shareholding after IPO (%)
Direct Indirect
Tianwen Holdings Promoter and substantial shareholder. Investment holding 51.0 -
Law Kok Thye Promoter and substantial shareholder. Managing Director 23.0 51.0

All information in the factsheet are extracted from the prospectus unless stated otherwise. Investors should make the investment decision by referring to the prospectus for full details.
Prepared by Bursa Digital Research. Kindly refer to the disclaimer on the last page.


https://www.bursamalaysia.com/market_information/announcements/company_announcement/announcement_details?ann_id=3301574

DISCLAIMER: This report is provided for general information purposes only. Although care has been taken to ensure the accuracy of the
information within this report, Bursa Malaysia Berhad and its subsidiaries (“Bursa Malaysia Group”) do not warrant or represent, expressly
or impliedly as to the completeness, accuracy or currency of the information in this report. Bursa Malaysia Group does not endorse and shall
not be liable for any information in this report that have been obtained via third party sources (if any).

The information contained in this report is neither an offer or solicitation to enter into any transaction nor is it a recommendation or
endorsement of any product(s) mentioned in this report. The information also does not constitute legal, financial, trading or investment
advice. You are advised to seek independent advice and/or consult relevant laws, regulations and rules prior to trading/investing. Bursa
Malaysia Group does not accept any liability howsoever arising, including any liability arising from any trading/investment decisions made
on the basis of this information.

This report or any part of this report shall not be used or reproduced in any form without Bursa Malaysia Berhad’s prior written permission.
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