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CHAPTER 4B LISTING OFSUKUK-AND-DEBT-SECURITHES-UNDER AN EXEMPT REGIME

PART A — GENERAL
4B.01 Introduction
This Chapter sets out the requirements that must be complied with by an issuer seeking a listing of its

sukuk and debt securities on the Exchange under an Exempt Regime, and the continuing listing
obligations of such issuer.

PART B - DEFINITIONS
4B.02 Definitions

For the purpose of this Chapter, unless the context otherwise requires_:-

(a) “Exempt Regime” means a regime under which the sukuk or debt securities are offered,

issued or subscribed in accordance with section 229(1) or section 230(1) of the CMSA, and
are listed but not quoted for trading on the Exchange.

(b) “government”?includes: -

0] the Federal or State government of Malaysia;

(i) Bank Negara Malaysia;

(iii) a foreign government; or
(iv) a foreign central bank;
(c) “Information Memorandum/Offering Circular”: means a document which is issued by an

issuer or its agent purporting to describe the business and affairs of the issuer and to provide
the investors information on the offering of the sukuk or debt securities;

(d) “issuer™ means an issuer, listed or otherwise, whose sukuk or debt securities are listed or
proposed to be listed on the Exchange under an Exempt Regime;

(e) “material information”™ means information which is reasonably expected to have a material

effect on: -
() the price or value of the issuer's sukuk or debt securities; or

(ii) the decision of a sukuk or debt securities holder or an investor whether to trade in
such debt securities;

® sukuk™ means Islamic securities as defined in the CemmissiorSC’s Guidelines on the

Offering of Islamic Securities;
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(9)

(h)

“Trust Deed™ means the trust deed governing an issue of the sukuk or debt securities
entered into between the issuer and the sukuk or debt securities holders in accordance with
the CemmissionSC’s Guidelines on Minimum Contents Requirements for Trust Deeds; and

“Trustee™ means the trustee appointed pursuant to the terms of the Trust Deed.;and

PART C - ADMISSION

4B.03 Approval for admission

1)

)

3)

(4)

(5)

(6)

An issuer must submit its listing application under this Chapter through a corporate finance

adviser that may act as a principal adviser under the Commission's-Guidelines-onPrincipal
Advisers-for-Corporate PropesalsSC’s Principal Adviser Guidelines.

An issuer seeking to list any sukuk or debt securities on the Exchange under an Exempt
Regime needs to obtain the approval of the CemmissionSC only if an approval under section
212(4) of the CMSA is required for the issue or offer of the sukuk or debt securities.

Where the sukuk or debt securities are issued under a programme, an issuer may list either
all or a certain class or tranche of sukuk or debt securities issued under the programme.

Short-term sukuk or debt securities with original maturity date of less than ere-1 year cannot
be listed.

The Exchange will exercise discretion over the admission and continued listing of the sukuk
or debt securities on the Exchange under an Exempt Regime and may approve or reject
applications for listing, as it deems fit.

An issuer must comply with the relevant admission procedures and requirements as may be

prescribed by the Exchange.

[Cross reference: Practice Note 26]

4B.6504 Information Memorandum/Offering Circular required

(1)

(@)

An issuer must issue an Information Memorandum/Offering Circular in connection with the
listing.

Notwithstanding subparagraph (1) above, where sukuk or debt securities are :-

(a) issued, or offered or guaranteed by a multilateral development bank, a multilateral
financial institution, any government or entities wholly-owned by the government; or

(b) issued by a special purpose vehicle which is established by a multilateral
development bank, a multilateral financial institution, any government or entities
wholly-owned by the government and where the ultimate credit risk exposures of the
investors still reside with these entities,
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the issuance of a document setting out the principal terms and conditions of the sukuk or debt
securities will be acceptable in place of an Information Memorandum/Offering Circular.

4B.9605 Financial statements and announcements

(1) An issuer must issue its financial statements and announcements in English.

(@)

The issuer may prepare its financial statements in accordance with the approved accounting
standards applicable in its home jurisdiction.
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PART ED - CONTINUING LISTING OBLIGATIONS

4B.1106 Disclosure of information

(1) An issuer must immediately announce to the Exchange any material information.

(2) Without limiting the generality of subparagraph (1) above, an issuer must immediately
announce to the Exchange the following:-

(a) any change in the terms of the sukuk or debt securities;

(b) any redemption or cancellation of the sukuk or debt securities;

(c) any amendment to the Trust Deed, if applicable;

(d) any appointment or replacement of Trustee or fiscal agent, if applicable; and

(e) any change of its Shariah adviser appointed by the issuer as required under the
CommissionSC’s Guidelines on the Offering of Islamic Securities.

) An issuer must, at least 1 month prior to the maturity date, announce the maturity date of
each issuance of sukuk or debt securities.

(4) An issuer which is a foreign corporation must announce to the Exchange concurrently all
information required to be publicly disclosed to its domestic regulatory authorities and other
stock exchanges, if applicable.

4B.1207 Submission of financial statements

(1) An issuer must announce its unaudited or audited financial statements covering the profit and
loss position and the balance sheet position on a consolidated basis within 2 months after the
close of the half year of the issuer’'s financial year, if any, which statements must state
whether there is any abnormal circumstance that has affected or will affect the business and
financial position of the issuer.

(2) An issuer must issue to its sukuk or debt securities holders and give to the Exchange, the
issuer’'s annual audited financial statement, within 4 months after the close of the financial
year of the issuer.

3) Subparagraph (2) above does not apply to an issuer referred to in paragraph 4B.05(2) above.
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4B.1308 Financial statements and announcements

An issuer must comply with paragraph 4B.065 as a continuing listing obligation.

4B.1409 Other Chapters not applicable

(1) Save as stated below, all provisions in Chapters 1, 2 and 16 apply to an issuer, as if it were a
listed issuer, with the necessary modifications:-

€) paragraphs 2.03(al) (an-applicantmust-of-a-certain-size-ete); and

(b) paragraph 2.2209-(a
a-trust); and

(bc)  paragraphs 16.02;{suspension-of-trading-imposed-by-the Exchange);
(d) paragraph 16.03-{veoluntary-suspension);;

(e) paragraph 16.0403A-{trading-halt);;

(f paragraph 16.0605-{request-forwithdrawal);;

(@) paragraph 16.07;

(h) paragraph 16.1210-{breach-by-subsidiaries);;

0] paragraph 16.1311{breach-by-directors); and

(0 paragraph 16.2220-{cenfirmation-by—Exchange).

(2) Apart from the above, the other Chapters of these Requirements are not applicable to an
issuer of sukuk or debt securities under this Chapter.

PART FE — DE-LISTING BY THE EXCHANGE

4B.1510 De-listing by the Exchange

In addition to the circumstances set out in paragraph 16.0911, the Exchange may at any time de-list
an issuer or any class of its sukuk or debt securities from the Official List in any of the following

circumstances:-

€)) upon the occurrence of any of the events which the Trustee has declared the sukuk or debt
securities to be immediately due and repayable pursuant to the Trust Deed; or

(b) upon the maturity or expiry of the sukuk or debt securities.
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[ End of Chapter ]
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