
 
AMENDMENTS TO THE RULES OF BURSA MALAYSIA DERIVATIVES CLEARING BERHAD PERTAINING TO THE ACCEPTANCE OF 

SHARES AS COLLATERAL FOR INITIAL MARGIN 
 

 
RULE NO 

 

 
EXISTING RULE 

 
AMENDED RULE 

 
1.Definitions 
 

 
1. Definitions  
 
Margin   A payment or deposit from a Clearing 

Participant as security for performance by 
that Clearing Participant of obligations under 
all Open Contracts to which that Clearing 
Participant is party.  

 
 

 
1. Definitions  
 
Margin   Initial margin, being payment or deposit from a Clearing Participant 

as security for performance by that Clearing Participant of obligations 
under all Open Contracts to which that Clearing Participant is party . 

 
 

 
Rule 102 

 
102      Obligations of Clearing Participant  
 

Each Clearing Participant is bound by the Rules 
and any variation of the rules made pursuant to 
Rule 101. 

 

 
102     Obligations of Clearing Participant  
 

Each Clearing Participant is bound by the Rules including any variation 
of the rules made pursuant to Rule 101 and any directions issued 
thereunder. 

 
616A 
 
 

 
New  
 
 
 
 

 
616A     Securities as Approved Collateral for Margin  
 

(a) Eligible Securities may be deposited with the Clearing House as 
Approved Collateral for Margin.  For the purpose of this Rule 
Eligible Securities means securities prescribed by the Clearing 
House under Rule 616 (a) as eligible to be deposited with the 
Clearing House by its Clearing Participants for the purpose of the 
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RULE NO 

 

 
EXISTING RULE 

 
AMENDED RULE 

Clearing Participants’ Margin.  
 

(b) Where a Clearing Participant deposits Eligible Securities for 
Margin, the Clearing Participant shall execute a memorandum of 
deposit prescribed by the Clearing House, which is an agreement 
governing the terms for the deposit of securities for Margin and the 
rights and obligations of the Clearing Participant in relation thereto 
(“the Memorandum of Deposit”).   The Clearing Participant shall 
comply with the terms of the Memorandum of Deposit and any 
breach thereof shall constitute a breach of this Rule.  

 
(c) The Clearing House may issue directions at any time and from time 

to time to prescribe terms and/or procedures in addition to those 
already stipulated in the Memorandum of Deposit which may 
include terms and procedures relating to administrative and 
operational matters and the computation of the value of the Eligible 
Securities for Margin.  The Clearing Participant shall comply with 
the directions issued. 
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