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Authorisation for Bursa SBL Transaction: 
 
(1)    Authorisation: The Depository shall be authorised by a 

depositor to effect any debit or credit entries in the 
depositor’s securities account upon the instructions of 
the Clearing House in accordance with the SBL 
Conditions or authorisation given by the depositor to 
the Clearing House, where a Bursa SBL Transaction has 
been executed for which the depositor’s securities 
account is to be used for delivery of securities into or 
from such securities account. 

 
(2)      Definition: For the purposes of this Rule -  
 

“Bursa SBL” means the securities borrowing and 
lending business established and operated by the 
Clearing House acting as a central lending agency; 
 
“Bursa SBL Transaction” means the securities 
borrowing and lending transaction entered into between 
the Clearing House and a person enabling the Clearing 
House to borrow or lend Eligible Securities from or to 
such person as the Clearing House may determine;  

 
“Eligible Securities” means the securities prescribed by 
the Clearing House in the SBL Circulars from time to 
time as approved for lending to or borrowing from the 
Clearing House; 

 
“SBL Circulars” means any circulars, guidelines, 
procedures, terms and conditions and all other written 
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requirements as may be prescribed and issued from 
time to time by the Clearing House, whether or not 
electronically, relating to the Bursa SBL and/or the SBL 
Conditions and/or the transactions contemplated under 
the SBL Conditions; and 
 
“SBL Conditions” means the prescribed application to 
be approved as a Lending Participant together with the 
Bursa SBL (Terms and Conditions for Lending 
Participant and Lender) or the prescribed application to 
be approved as a Borrower together with the Bursa SBL 
(Terms and Conditions for Borrower) individually or 
collectively, as the context may require, as may be 
amended, modified or varied from time to time, and shall 
include the SBL Circulars for the time being in force. 

 
 


