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Shariah SRI: IF as model



Development of Shariah SRI in Malaysia

Apply Lessons Learned from 40 years of
Islamic Finance into the SRI Roadmap (51)

Demand Supply/lssuer Regulators
Consumer Institutions offering
Investor Products and Services
Industry

Educate Product Development Legislation
Incentivize Human Capital Development Standards
Inform Systems & Processes Audits

Technology Enablement Research
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Development of Shariah SRI in Malaysia

Challenges of Shariah SRI

Standards Audits/3 Party
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Shariah SRI: Products



What kind of equities should | own It inflation
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How should investors be positioned within the
Fixed Income market, and where have dollars

Income Fund Sukuk Issuance Dropped In 2020
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Growth Fund 150 m Raopening
AMAGX | AMIGX 160
Developing World Fund 140 = Total issuance
AMDWX | AMIDX
| 120
Participation Fund
AMAPX | AMIPX E 1
AUM of our Sukuk Fund %
reached $ 150 million 60
(RM 600 million)
40
20
0

2014 2015 2016 2017 2018 2019

source: 3&P Global Ratings, Eikon. Reopening being the issuance using an existing program or issuance.
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Should | brace myselt for higher oil prices?
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As oil producers run out of storage capacity, they have to pay buyers to take

the commodity off their hands.
ol

WTI Prices

The West Texas Intermediate (WTI) benchmark for U.S. crude
is the world's most actively traded commodity.
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Oil producers have resorted to renting tankers to store the surplus supply. i/
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Shariah SRI: Performance



SPY vs ESG

SPDR S&P 500 ETF Trust (SPY) 17

MYSEArca - Nasdag Real Time Price. Currency in UsD

396.41 +2.35(+0.60%) 396.50 +0.09 (0.02%)
At close: 4:00PM EDT Pre-Market: 6:43AM EDT
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SPY vs SATURNA (AMAGX)

SPDR S&P 500 ETF Trust (SPY) 17
MY5EArca - Nasdaq Real Time Price. Currency in UsD

396.41 +2.35(+0.60%) 396.71 +0.30 (0.08%)
At close: 4:00PM EDT Pre-Market: 7-00AM EDT
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Shariah SRI: Outlook



2027 Outlook & Drivers

The Biden Reset

 Higher Taxes

* Climate Plan

 US-China Trade Relations

Fiscal/Monetary Spending (Inflation?)

Global Covid-19 Vaccination Roll-out

© 2021 Saturna
Sdn. Bhd. 13



Rebalancing Portfolios tor 2021

Technology Industrials
Healthcare Materials

Consumer Staples Renewable Energy
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Conclusion



Principles for Responsible Investment

Principles for
Responsible
Investment

=PRI

Principle 1: Incorporate ESG issues into investment analysis and decision-making processes.

Principle 2: Be active owners and Incorporate ESG issues into our ownership policies and
practices.

Principle 3: Seek appropriate disclosure on ESG issues by the entities in which we invest.

Principle 4: Promote acceptance and implementation of the Principles within the investment
industry.

Principle 5: Work together to enhance our effectiveness in implementing the Principles.

Principle 6: Report on our activities and progress towards implementing the Principles.
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Thank you

Speaker’s Name

Shahariah Shaharudin X

President '
SR

shaha@saturna.com T

Best ESG Investment Initiative (2018)

[URNA

Islamic Investing Since 1989

The Asset Triple A
Asset Asian Awards

2018 ISLAMIC ESG
MANAGER OF THE YEAR

ASLAMIC BUSINESS
& FINANCE AWARDS
s SOUTHEAST ASIA 2017¢
BEST ASSET MANAGER




Disclaimer

This document is prepared by Saturna Sdn Bhd (SSB) and is strictly for discussion and information purposes only. Information provided herein
including any expression of opinion or forecast has been obtained from or is based on sources believed by us to be reliable, but there is no
representation or warranty, express or implied, given with respect to the accuracy, completeness, sufficiency or usefulness of the information,
or that any future transaction will conform to the terms hereof. It is not an offer to buy or sell or a solicitation of an offer to buy or sell any
security or instrument or to participate in any particular trading strateqgy. Neither SSB, nor any of its affiliates, directors, employees, agents or
advisers or any other person accepts any liability to any person in relation to the distribution, possession or delivery of this document in, to or

from any jurisdiction.

Any projections or other estimates in this information, including estimates of returns or performance, are forward-looking statements based
upon certain assumptions and are preliminary in nature. Actual results are difficult to predict and may depend upon factors within or beyond
the issuer’s or SSB's control. Actual events may differ from those assumed and changes to any assumptions may have a material impact on any
projections or estimates. Other events not taken into account may occur and may significantly affect the analysis. There can be no assurance
that estimated returns or projections can be realized or that actual returns or performance results will not be materially lower than those
estimated herein. Such estimated results, returns and projections should be viewed as hypothetical and do not represent the actual

results/returns that may be achieved.

SSB is committed to preventing conflicts of interest between its various businesses and activities and between its clients/
directors/shareholders and employees by having in place procedures and measures for identifying and properly managing any apparent,
potential and perceived conflicts of interest by making disclosures to clients, where appropriate.
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