








AMENDMENTS TO ACE LR RELATING TO ACE MARKET ONE-STOP CENTRE 

7.2 Enhanced Sponsorship Framework To Improve Quality Submissions and 
Disclosures 

(a) Liberalising the eligibility requirements of a Sponsor/ Adviser in line
with the recognised principal adviser framework for the Main Market.

(b) Strengthening the role and duty of care of a Sponsor/ Adviser by -

(i)

(ii) 

requiring the Sponsor/ Adviser to act honestly, fairly and 

efficiently, maintain the integrity of the market, as well as 

maintain and safeguard the confidentiality of records and 

information; and

prescribing that a Sponsor/ Adviser is primarily responsible for 

significant the Specific Proposal5 and any listing application for 

new issue of securities submitted to the Exchange.

(c) Enhancing the accountability of a Sponsor/ Adviser and its key officers,
namely Senior Officer ("SO") and Qualified Person ("QP") involved in
submitting Specific Proposals to the Exchange by subjecting such
proposals to greater supervision and oversight of the Sponsor I Adviser
and its SO and QP.

(d) Removing the prescription on how due diligence is to be conducted and
instead empowering the Sponsor/ Adviser and other relevant parties to
undertake their due diligence exercise in accordance with industry best
practices.

(e) Requiring the Sponsor/ Adviser and other relevant parties to make due
and careful enquiries and comply with the equivalent obligations and
standards imposed under SC's Guidelines on Submission of Corporate
and Capital Market Product Proposals ("Submission Guidelines").

(f) Expanding the enforcement framework over the QP and SO.

5 The following are classified as Specific Proposals under the ACE LR:

(a) an ACE Market IPO application;

(b) registration of prospectus with the Exchange in relation to an ACE Market IPO;

(c) an ACE Market RTO; and

(d) a Major Disposal under Rule 10.02(eA) of the ACE LR.
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prescribing that a Sponsor/ Adviser is primarily responsible for 

Specific Proposal5 and any listing application for new issue of 

securities submitted to the Exchange.










