






LR - Appendix 1 

 
AMENDMENTS TO THE LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD FOR THE MAIN BOARD AND SECOND 

BOARD IN RELATION TO ENHANCEMENT OF CORPORATE GOVERNANCE FRAMEWORK AND OTHER AMENDMENT 
 

EXISTING PROVISIONS AMENDED  PROVISIONS 
Para   Para  
1.01 Director    shall have the meaning given in Section 2 of the CMSA. 1.01 Director   shall have the meaning given in Section 2 of the CMSA 

and includes in the case of an issuer of structured 
warrants or a listed issuer which is a trust, a 
director of the issuer of the structured warrants or 
a director of a management company of the trust 
respectively. 

 
9.27 Statutory declaration in relation to accounts 

 
A listed issuer must ensure that the director or person primarily 
responsible for the financial management of the listed issuer, as 
the case may be, who signs the statutory declaration pursuant to 
section 169(16) of the Companies Act 1965 (referred to as the 
“signatory” in this Part K) satisfies the following requirements:- 
 
(a) the signatory is a member of the Malaysian Institute of 

Accountants; or 
 
(b) if the signatory is not a member of the Malaysian Institute 

of Accountants, the signatory must have at least 3 years’ 
working experience and:- 

 
(i) must have passed the examinations specified in 

Part I of the 1st Schedule of the Accountants Act 
1967; or 

 
(ii) must be a member of one of the associations of 

accountants specified in Part II of the 1st 
Schedule of the Accountants Act 1967; or 

 
(c) the signatory fulfils such other requirements as prescribed 

by the Exchange. 

9.27 Statutory declaration in relation to accounts 
 
A listed issuer must ensure that the director or person primarily 
responsible for the financial management of the listed issuer, as 
the case may be, who signs the statutory declaration pursuant to 
section 169(16) of the Companies Act 1965 (referred to as the 
“signatory” in this Part K) satisfies the following requirements:- 
 
(a) [no change] 
 
 
(b) [no change] 
 
 
 
 
 
 
 
 
 
 
 
(c) the signatory fulfils such other requirements as 

prescribed or approved by the Exchange. 
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EXISTING PROVISIONS AMENDED  PROVISIONS 
Para   Para  
 APPENDIX 9C 

 
Part A 
 
Contents of annual report 
(paragraph 9.25) 
 
(1) - (23) (no change)  

 
(24) A statement regarding the revaluation policy on landed 

properties in respect of the financial year; and 
 
(25) – (28) (no change) 
  
(29) A description of the corporate social responsibility 

activities or practices undertaken by the listed issuer and 
its subsidiaries or if there are none, a statement to that 
effect. 

 
New provision 

 

 APPENDIX 9C 
 
Part A 
 
Contents of annual report 
(paragraph 9.25) 
 
(1) - (23) (no change)  
       
(24) A statement regarding the revaluation policy on landed 

properties in respect of the financial year;  
 
(25) – (28) (no change) 
  
(29) A description of the corporate social responsibility 

activities or practices undertaken by the listed issuer and 
its subsidiaries or if there are none, a statement to that 
effect; and 

 
  
(30)  A statement relating to the internal audit function of 

the listed issuer, i.e. whether the internal audit 
function is performed in-house or is outsourced and 
the costs incurred for the internal audit function in 
respect of the financial year. 

       
15.10 Composition of the audit committee 

 
(1) A listed issuer must appoint an audit committee from 

amongst its directors which fulfils the following 
requirements:- 

 
(a) the audit committee must be composed of no 

fewer than 3 members;  
 
(b) a majority of the audit committee must be 

15.10 Composition of the audit committee 
 
(1) A listed issuer must appoint an audit committee from 

amongst its directors which fulfils the following 
requirements:- 

 
(a) (no change);  

 
 
(b) all the audit committee members must be non-
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EXISTING PROVISIONS AMENDED  PROVISIONS 
Para   Para  

independent directors; and 
 
 
c) at least one member of the audit committee:- 

 
(i) must be a member of the Malaysian 

Institute of Accountants; or  
 

(ii) if he is not a member of the Malaysian 
Institute of Accountants, he must have at 
least 3 years’ working experience and:- 

 
(aa) he must have passed the 

examinations specified in Part I 
of the 1st Schedule of the 
Accountants Act 1967; or 

 
(bb) he must be a member of one of 

the associations of accountants 
specified in Part II of the 1st 
Schedule of the Accountants Act 
1967; or 

 
(iii) fulfils such other requirements as 

prescribed by the Exchange. 
 

executive directors, with a majority of them 
being independent directors; and 

 
c) at least one member of the audit committee:- 

 
(i) (no change)  

 
 

(ii) (no change)  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
(iii) fulfils such other requirements as 

prescribed or approved by the 
Exchange. 

 
15.13 
 

Functions of the audit committee 
 
Without limiting the generality of paragraph 15.12 above, a listed 
issuer must ensure an audit committee shall, amongst others, 
discharge the following functions:- 
 
(1) review the following and report the same to the board of 

directors of the listed issuer:- 
 

15.13 Functions of the audit committee 
 
Without limiting the generality of paragraph 15.12 above, a listed 
issuer must ensure an audit committee shall, amongst others, 
discharge the following functions:- 
 
(1) review the following and report the same to the board of 

directors of the listed issuer:- 
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EXISTING PROVISIONS AMENDED  PROVISIONS 
Para   Para  

(a) –(d) (no change)  
 
(e) the adequacy of the scope, functions and 

resources of the internal audit functions and that 
it has the necessary authority to carry out its 
work; 

               
                (f) –(j) (no change)  
 

(a) – (d) (no change)  
 
(e) the adequacy of the scope, functions, 

competency and resources of the internal audit 
functions and that it has the necessary authority 
to carry out its work; 

 
               (f) – (j) (no change) 

15.16 Audit committee report 
 
(1) –(2) (No change) 
 
(3) The audit committee report shall include the following:- 
 

(a) –(d) (No change)   
 
(e) the existence of an internal audit function or 

activity and where there is such a function or 
activity, a summary of the activities of the function 
or activity. Where such a function or activity does 
not exist, an explanation of the mechanisms that 
exist to enable the audit committee to discharge 
its functions effectively. 

 

15.16 Audit committee report 
 
(1) –(2) (No change) 
 
(3) The audit committee report shall include the following:- 
 

(a) –(d) (No change)   
 
(e) a summary of the activities of the internal audit 

function or activity.  
 
 

15.18 Rights of the audit committee 
 
A listed issuer must ensure that wherever necessary and 
reasonable for the performance of its duties, an audit committee 
shall, in accordance with a procedure to be determined by the 
board of directors and at the cost of the listed issuer:- 
 
(a) – (c) (No change) 
 
(d)    have direct communication channels with the external 

auditors and person(s) carrying out the internal audit 

15.18 Rights of the audit committee 
 
A listed issuer must ensure that wherever necessary and 
reasonable for the performance of its duties, an audit committee 
shall, in accordance with a procedure to be determined by the 
board of directors and at the cost of the listed issuer:- 
 
(a) – (c) (No change)   
 
(d)    have direct communication channels with the external 

auditors and person(s) carrying out the internal audit 

Page 4 of 5 



EXISTING PROVISIONS AMENDED  PROVISIONS 
Para   Para  

function or activity (if any); 
  
(e)        (No change) 
 
(f) be able to convene meetings with the external auditors, 

excluding the attendance of the executive members of the 
committee, whenever deemed necessary. 

 

function or activity; 
 
(e)        (No change) 
 
(f) be able to convene meetings with the external auditors, 

the internal auditors or both, excluding the attendance 
of other directors and employees of the listed issuer, 
whenever deemed necessary. 

 
15.23 Removal of external auditors 

 
Where external auditors are removed from office, the listed issuer 
must forward to the Exchange a copy of any written 
representations made by the external auditors at the same time 
as copies of such representations are sent to members of the 
listed issuer under section 172(5)(b) of the Companies Act 1965, 
unless an order is made by the Registrar of Companies under 
section 172(6) of the Companies Act 1965. 
 

15.23 Removal or resignation of external auditors 
 

Where external auditors are removed from office or give 
notice to the listed issuer of their desire to resign as 
external auditors of listed issuer, the listed issuer must 
forward to the Exchange a copy of any written 
representations or written explanations of the resignation 
made by the external auditors at the same time as copies of 
such representations or explanations are submitted to the 
Registrar of the Companies pursuant to section 172A of 
the Companies Act 1965. 
 

 New provision  
 
15.28 

PART F – INTERNAL AUDIT  
 
(1) A listed issuer must establish an internal audit 

function which is independent of the activities it 
audits.  

 
(2) A listed issuer must ensure its internal audit function 

reports directly to the audit committee. 
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