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	1. 
	Proposal 1.1 

Do you agree with our proposal to require a listed issuer to announce any change in its CFO?


	

	2. 
	Proposal 1.1 

Is there any other information in relation to a change in the directors, CEO, CFO and external auditors, which you think should be announced?

	

	3. 
	Proposal 1.1
Do you agree with our proposal to require a listed issuer to announce any change in the appointment of an independent adviser for a corporate proposal, together with the reasons for the termination or resignation?

	

	4. 
	Proposal 1.2 

Do you agree with our proposal to require a listed issuer to disclose in its immediate announcement on an appointment of a director, and the statement accompanying notices of annual general meetings on individuals who are standing for election as directors, the grounds considered by the listed issuer in appointing or nominating the director for election, including - 
(a)
the reasons why the listed issuer is of the view that the director has the character, experience, integrity and competence to effectively discharge his role as a director of the listed issuer; and
(b)
in the case of an appointment of an independent director, we propose the listed issuer also sets out the reasons why the listed issuer considers the independent director as being “independent”?

	

	5. 
	Proposal 1.3
Do you agree with the amendments proposed in the notes to quarterly report requiring disclosure of a detailed analysis (instead of a review as currently required) of the performance of the corporation and its principal subsidiaries? Please state your reasons.


	

	6. 
	Proposal 1.4
Do you agree with the proposed additional information to be included in the income statements for the current quarter and financial year-to-date as set out in paragraph 20 above?

Please state your reasons.

	

	7. 
	Proposal 1.4
Do you agree with the proposal to include details of the major components on each of the activities set out in paragraph 22 above, in the cash flow statement?

Please state your reasons.

	

	8. 
	Proposal 1.4
Is the information required above appropriate and adequate? Is there any other information that should be included?

	

	9. 
	Proposal 1.5 

Do you agree with our proposal to introduce a new requirement on disclosure of the financial highlights of the major items set out in the income statement and balance sheet together with the financial indicators for the last 5 years or since the year the listed issuer is admitted to the Official List (if it is less than 5 years)? Please state your reasons.

	

	10. 
	Proposal 1.5
In your opinion, is the information required appropriate and adequate? If not, what other information should be included?

	

	11. 
	Proposal 1.6

Do you agree with the disclosure of outstanding debts due and owing to a listed issuer by its related party in a Recurrent Related Party Transaction (“RRPT”), and the following information to be included in the circular for shareholder mandate relating to a RRPT?

(a) a breakdown of the principal sum and interest for the total outstanding amount due under a RRPT which exceeded the credit term for the following periods as at the end of each financial year:

 (i)   
a period of 1 year or less;

 (ii)   
a period of more than 1 to 3 years;

(iii)   
a period of more than 3 to 5 years; and
(iv)  
a period of more than 5 years.

(b) any late payment charges imposed and where no late payment charges are imposed, to state the reasons;

(c) the course of action(s) taken or to be taken by the listed issuer to recover the outstanding amount due;

(d) where the RRPT involves an interested director, the interested director’s declaration on his commitment to repay the listed issuer; and

(e) the listed issuer’s board of directors’ opinion on any outstanding amount long overdue including comments on its recoverability?

Please state your reasons

	

	12. 
	Proposal 1.6

Is there any other information which you think a listed issuer should disclose in the circular for shareholder mandate in relation to a RRPT above? If yes, what are they and why?


	

	13. 
	Proposal 1.7

Do you agree with our proposal to require every major shareholder who fulfills the following conditions, to notify the listed corporation in writing immediately when he has charged or pledged its interest, rights or titles in shares of the company giving a third party a present or future right to acquire or have the securities transferred to it or to its order:

(a) 
the aggregate number of shares pledged or charged is more than 33% of the listed issuer’s issued and paid-up capital;  

(b) 
the shareholder is the controlling shareholder and the total number of shares pledged/charged is at any time 50% or more of his shareholding interest; 

(c)
the enforcement of such interests, rights or titles is reasonably expected to have a material effect on the price, value or market activity of any of the listed issuer’s securities or the decision of a listed issuer’s securities holder or  investor in determining his choice of action?


	

	14. 
	Proposal 1.7

Do you agree that it is appropriate to require a listed issuer to immediately announce any notice which it has received relating to any charge or pledge of a shareholder’s interests, rights or titles in its shares of the listed issuer giving a third party a present or future right to acquire or have the securities transferred to it or to its order, where -
(a) 
the aggregate number of shares pledged/charged is more than 33% of the listed issuer’s issued and paid-up capital;  
(b) 
the shareholder is the controlling shareholder and the total number of shares pledged/charged is at any time 50% or more of his shareholding interest; 

(c)
the enforcement of such interests, rights or titles is reasonably expected to have a material effect on the price, value or market activity of any of the listed issuer’s securities or the decision of a listed issuer’s securities holder or  investor in determining his choice of action?
              Please state reasons for your view.


	

	15. 
	Proposal 1.8

Do you agree with the introduction of the new requirement for a listed issuer to immediately announce to the Exchange in the event of foreclosure by a lender over a portion of the listed issuer’s assets where the aggregate value of the assets or consideration represents 5% or more under any of the percentage ratios defined in Chapter 10 of the LR? Please state your reasons.

	

	16. 
	Proposal 1.8

In your view, is the information required above adequate? Is there any other information that should be included?

	

	17. 
	Proposal 1.10

Do you agree with the proposed requirement for a listed issuer to immediately announce to the Exchange the following additional information relating to the termination of a corporate proposal: 

(a) the detailed reasons for the termination;

(b) whether there is any legal recourse available to the parties involved, and details of such legal recourse (if any); and 
(c) the financial impact (if any) to the listed issuer pursuant to the termination in terms of the effect on earnings per share and net asset per share?
Please state your reasons.

	

	18. 
	Proposal 1.10

In your view, is the information required above appropriate and adequate? Is there any other information that should be included in the announcement above?

	

	19. 
	Proposal 1.11

Do you agree with our proposal for a listed issuer of the Main Market, to include the name of the Principal Adviser who submitted its listing application in all its Public Documents, for 2 years from the date of its admission to the Main Market?


	

	20. 
	Proposal 1.13

Is there any other information which should be included or removed when a listed issuer make an immediate announcement of the Project/Contract Venture as set out in this Proposal 1.13?

	

	21. 
	Proposal 1.14

Do you agree with our proposal that a listed issuer be encouraged, but not obliged, to prepare and include a separate statement in its annual report containing the listed issuer’s management discussion and analysis of its business operations and financial performance during the financial year? Please state your reasons.

	

	22. 
	Proposal 1.15

Do you agree with the proposed deletions to the notes to quarterly report and annual report set out in Proposal 1.15 as follows:

(a) the amount of profit or losses on any sale of unquoted investments or properties, in the quarterly report;

(b) the details of purchase or disposal of quoted securities other than securities in existing subsidiaries and associated companies by all corporations such as the total purchase consideration and sale proceeds of quoted securities, the profit or loss arising from such purchase or sale, and the investment in quoted securities at cost, at carrying value or book value and at market value, in the quarterly report;

(c) the details on the group borrowings and debt securities such as a breakdown between secured and unsecured debt/borrowings, breakdown between short term and long term borrowings and breakdown of the debt/borrowings in the relevant currencies (where applicable), in the quarterly report; and

(d) the statement regarding the revaluation policy on landed properties.
Please state your reasons.

	

	23. 
	Proposal 2.1
What are your views on our proposal to impose as a requirement under the LR that a listed corporation must ensure that each of its directors, chief executive or chief financial officer has the character, experience, integrity, competence and time to effectively discharge his role as a director, chief executive or chief financial officer, as the case may be, of the listed corporation?

	

	24. 
	Proposal 2.2
Do you agree with the Exchange’s proposal to require listed corporations to consider the criteria in paragraph 70 above when appointing its external auditors? If not, please state your reasons. If so, is there any other criterion which you think a listed corporation should consider when appointing an external auditor?

	

	25. 
	Proposal 2.3
Do you agree with the proposal that where a member of the listed corporation is an authorized nominee, as defined under the Securities Industry (Central Depositories) Act 1991, the listed corporation must not impose any limit to the number of proxies which the authorized nominee may appoint for each securities account it holds? Please state your reasons.

	

	26. 
	Proposal 2.4
Do you agree with our proposal to disallow a listed corporation’s articles of association from imposing any restriction as to the qualification of the proxy?

	

	27. 
	Proposal 2.5
Do you agree with our proposal to require a listed corporation to announce the following details of voting results in respect of each resolution carried, immediately after the general meeting where the resolution is decided by show of hands:

(a) the total number of proxies received in respect of each resolution in the notice of meeting and the total number of instructions for voting received in respect of each resolution where -

(i) the proxy is to vote for the resolution;

(ii) the proxy is to vote against the resolution;

(iii) the proxy is to abstain on the resolution; and

(iv) the proxy may vote at the proxy’s discretion?

Please state your reasons.

	

	28. 
	Proposal 2.5
Do you agree with our proposal to require a listed corporation to announce the following details of voting results in respect of each resolution carried, immediately after the general meeting where the resolution is decided by poll -

(a) the total number of votes cast on the poll in favour of and against the resolution; and

(b) the total number of shareholders who abstained from voting?
Please state your views.

	

	29. 
	Proposal 2.5
Do you have any other comments regarding the Exchange’s proposal on the announcement of detailed voting results?  

	

	30. 
	Proposal 2.6
Do you agree with our proposal to require listed corporation to include the specific date of the Record of Depositors which the listed corporation requires pursuant to paragraph/Rule 7.16(2) of the LR for purposes of determining whether a depositor shall be regarded as a member entitled to attend, speak and vote at the general meeting? Please state your reasons.

	

	31. 
	Proposal 3.2
Do you agree with our proposal to remove the 50% restriction on the total number of shares which can be allocated to directors and senior management under a scheme involving new issuance of shares to a listed issuer’s employees? If not, please provide your reasons.

	

	32. 
	Proposal 3.2
Do you agree with our proposal to clarify in the LR that any allocation of options or shares to the directors and senior management of a listed issuer pursuant to a Shares Issuance Scheme must be approved mainly by non-executive directors? If not, please provide your reasons.


	

	33. 
	Proposal 3.3
Do you agree with our proposal to allow an implementation of more than 1 Share Issuance Scheme, provided that the aggregate number of shares available under all the schemes does not exceed 15% of the listed issuer’s issued and paid-up capital (excluding treasury shares) at any one time? If not, please provide your reasons.

	

	34. 
	Proposal 3.4
Is there any cause for concern if the approvals by shareholders and option holders are not required for termination of a Share Issuance Scheme prior to its expiry?

	

	35. 
	Proposal 3.5
Do you agree with the proposed disclosure requirements in relation to a Share Issuance Scheme, as set out in paragraph 116 above? If not, please provide your reasons.

	

	36. 
	Proposal 3.5
Is there any other disclosure item which you think should be included for a Share Issuance Scheme?


	

	37. 
	Proposal 3.6
Do you agree with our proposal to require a listed issuer to immediately disclose to the Exchange the information set out in paragraph 119 in relation to a scheme involving the grant of a listed issuer’s existing shares to its employees?

	

	38. 
	Proposal 4.1
Do you agree with our proposal to deem a security holder to have consented to receive a document via electronic means if the holder fails to respond to a listed issuer’s election notice within 30 days?


	

	39. 
	Proposal 4.2
Do you have any concern in allowing the listed issuer to “issue” documents to its security holders by posting the same on its website and notifying them of this, subject to the listed issuer complying with our proposed requirements on election notice?

	

	40. 
	Proposal 4.2
Where a listed issuer chooses to “issue” documents to its securities holders by posting the same on the website and security holders do not provide any contact for an electronic notification on the posting of the document on the website, should a notification be deemed sent to the holder when the listed issuer announces the documents to the Exchange, instead of requiring the listed issuer to send a hard copy notification which may take a longer time?

	

	41. 
	Proposal 4.2
Do you think it is feasible for a listed issuer to issue the notification to its security holders not later than the date (i.e. may be on the same day) when the listed issuer posts the documents on its website?

	

	42. 
	Proposal 5.1
Do you agree with our proposal to allow listed issuers to implement a Dividend Reinvestment Scheme as an alternative to cash dividend payment to their shareholders? If not, please provide your reason and proposal.

	

	43. 
	Proposal 5.2
Do you agree with our proposal to require the listed issuer to obtain shareholder approval for it to implement a Dividend Reinvestment Scheme?

	

	44. 
	Proposal 5.2
Is there any other information which you think should be included in the circular of the listed issuer when it seeks its shareholder approval to implement a Dividend Reinvestment Scheme?

	

	45. 
	Proposal 5.3
Is there any other information which you think should be included to the notice of election, or statement accompanying the election notice?

	

	46. 
	Proposal 5.3
Do you agree with our proposal to mandate the listed issuer to settle in cash any fractional entitlements arising from the allotment of new shares pursuant to a Dividend Reinvestment Scheme?

	

	47. 
	Proposal 5.4
Do you agree with our proposal to limit the price of shares allotted pursuant to a Dividend Reinvestment Scheme, to not more than 10% discount to the weighted average market price of the shares for the 5 market days immediately before the price-fixing date? If not, please provide your reason and proposal.

	

	48. 
	Proposal 5.4
Do you agree with our proposal to require the listed issuer to announce the issue price of the shares before or when it announces to the Exchange its intention to fix a books closing date for the dividend payment under paragraph/Rule  9.19(1) of the LR?

	

	49. 
	Proposal 5.5
Do you agree with our proposal for the listed issuer which intends to apply a Dividend Reinvestment Scheme to a dividend, to also announce the following when it announces/declares a dividend: 
(a)
whether the Dividend Reinvestment Scheme is applicable to that dividend; and 

(b)
the percentage of the dividend which will be subjected to the Dividend Reinvestment Scheme?

If not, please provide your reason and proposal.

	

	50. 
	Proposal 6.1
Do you agree with our proposal that a listed corporation is allowed to purchase its odd lot shares through a Direct Business Transaction (“DBT”), or in any other manner as may be approved by the Exchange? Please state your reasons.


	

	51. 
	Proposal 6.3
Do you agree with our proposal to specifically allow a listed issuer or its unlisted subsidiaries, to provide financial assistance to jointly-controlled entities (as defined under “jointly-controlled entities” in the approved accounting standards)? Please state your reasons.

	

	52. 
	Please provide other comments, if any
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